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The Sign of Good 


Casualty Insurance 


Gusrenter Accident 


Company. Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, Ill. 


F. W. LAWSON, Generel Manager 


The company of ‘‘super service” 
is not a name that has been 
“tapplied”’ to the London Guar- 
antee and Accident. It is a 
name well earned in more than 
fifty years 'of close co-operation 
with its agents. 
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Over 60 Years of 
Puablic Service 


430 Walnut Street 
Philadelphia, Pa. 


F. W. Lawson, Cheirmen of the Board 


Over sixty years of public serv- 
ice faithfully performed have 
established the United Firemen’s 
as and institution of utmost de- 
pendability. An old reliable 
company writing Fire, Tornado 
and Automobile Insurance. 
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FIRE 5 it RENT 
TORNADO Fal of Soecur AUTOMOBILE 
USE AND ~ SPRINKLER 
OCCUPANCY LEAKAGE 


UNITED STATES BRANCH 


110 William Street, New York 
Horatio N. Kelsey, Manager 


BENJAMIN GOODWIN, Manager Pacific Dept. : - San Francisco, Calif. 
DARGAN & TURNER, Southern Managers - - - - Atlanta, Ga. 
ee yma ae . - - - Charlotte, N. C. 
GEORGE W. BECK CO., General Agents . * - - Denver, Colo. 


Mountain Dept. 
LEON DARGAN, Manager for Texas - - - - Dallas, Texas 
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Small Premiums Make A Large Total 


T isn’t always the man who controls the large line that rolls up an 

enormous volume of business. The agent who hammers away at a 
multitude of small risks, who isn’t satisfied with just fire premiums 
alone, usually has a very sizable volume of business. He watches 
every opportunity. He is alert. He studies local conditions. He 
goes after SIDE LINE BUSINESS. He knows a prospect’s needs 
and is quick to fill the gap with the side line that gives adequate pro 
tection. 


Insurance solicitation of this kind is of great value. It acquaints the 
agent with a large number of prospects. They recognize in him an 
insurance man of ability and foresight. Above all, he gains a repu- 
tation among his associates as a man of expert insurance knowledge, 


a man with whom anyone can safely discuss insurance matters. 





SPRINGFIELD 
Fire €& Marine Insurance Co. 


CHARTERED 1849 
of Springtield, Massachusetts 


HEAD OFFICE: PACIFIC COAST DEPARTMENT: 
SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHICAGO SAN FRANCISCO, CALIFORNIA 


A. W. DAMON, President HARDING & LININGER, Managers GEORGE W. DORNIN, Manager 


CASH CAPITAL, $2,500,000.00 
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55 Fifth Avenue (Corner 12th St.) 
New Headquarters United States Branch 


SUN INSURANCE OFFICE 
SUN UNDERWRITERS 


PRESTON T. KELSEY, U.S. Manager 








New Home Office 


New York City 





mated PATRIOTIC INSURANCE CO. of AMERICA San Francine Cal 


PRESTON T. KELSEY, President 


ye SUN INDEMNITY CO. of NEW YORK ger 


EDWARD C. LUNT, President 
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BIG ISSUE INVOLVED 
IN COLORADO CASE 


Departmental Regulation and Ex- 
action Is Main Point in Suit 


for Ouster 


FERTIG IS MAIN TARGET 


Extracrdinary Powers Assumed by 
State Insurance Commissioners Will 
Be Tested in Court 





By CYRUS K. DREW 
DENVER, COLO., June 5.—To test 
the constitutionality of all state depart- 
mental rulings and regulations applica- 
ble the appointment 
agents is the nationally important pur- 


to of insurance 
pose of proceedings started at Denver 
Monday of this week. The movement 
the Na- 
tional Fire of Milwaukee but that it has 
sympathy and support from other fire 


is initiated by Northwestern 


companies may be accepted as a cer- 
tainty. 
Action Due to Rulings 

The action arises from rulings made 
by the Colorado insurance department 
as to the legal status of 36 representa- 
tives of that company in Denver who 
for a quarter of a century with many of 
them have enjoyed the relationship of 
that company’s agents as heretofore ac- 
cepted as regular. They are real es- 
tate men and others not exclusively 
identified with the business of insurance 
but who are all legitimate business men, 
giving to the Northwestern National 
the bulk of their large city business. 
Because Charles T. Fertig, the state 
fire insurance rate expert, as his title is 
officially designated by the department, 
refused to regard them as _ legitimate 
agents but ruled that they must be li- 
censed as brokers instead, Manager H. 
F, Avery of that company, with the sup- 
port of President A. F. James, decided 
to fight the issue. Two court actions 
have been filed, one to oust Mr. Fertig 








and also Commissioner Cochrane from 


office, the other to mandamus these two 
officials restrain them from enforc- 
ing the opinions on which Mr. Fertig 
bases his refusal to license these repre- 
sentatives as direct agents for that com- 
pany. 

Under the Colorado law an agent is 
licensed for each individual company he 
represents. These agents in question 
are sole representatives for the North- 
western National, whereas under the 
operation of a broker’s license they could 
represent all insurance companies, hence 
the fight of the Northwestern to have 
them retained exclusively in its own in- 
terests. The majority of them keep no 
books-and issue no policies, but report 
to the main office under Mr. Avery at 
Denver where the policies are issued for 
them. It is this angle of the situation 
that gives Mr. Fertig the basis for 
classifying them as not being legitimate 
bona fide agents, but actually brokers. 

The fight to oust Mr. Fertig has long 


to 








GLOBE NATIONAL QUITS 


COMPANY WILL LIQUIDATE 


Was Organized to Do a Reinsurance 
Business Only and Has Cancelled 
All Its Contracts 


SIOUX CITY, IA., June 6.—The 
Globe National of this city has cancelled 
and terminated all its reinsurance treaty 
contracts. Ata special meeting of stock- 
holders this week the officers and direc- 
tors were authorized to convert all its 
assets into cash and liquidate the com- 
pany. The Globe National has been do- 
ing strictly a reinsurance business, Edd 
G. Doerfler being president and general 
manager. 

It was organized in 1917. It has $1,- 


000,000 capital. On Dec. 31, last, its as- 


sets were $2,271,165, reinsurance re- 
serve $712,383, net surplus $242,914. Its 
net premiums last year were $1,164,643 
and losses $903,831. Its total income 


disbursements 
$1,332,543. It paid any divi- 
dends. Its loss ratio on paid basis last 
year was 78 percent and its underwrit- 
ing expenses were 37 percent. The meet- 
ing of stockholders was very spirited. 


been expected. He is identified with a 
big local agency at Colorado Springs. 
The state’s new attorney general has 
ruled that under the law he is illegally 
holding office because the law says that 
no appointee of the insurance commis- 
sioner shall be identified with an insur- 
ance company except as a policyholder. 
Commissioner Cochrane is brought into 
the scrap on the theory that he is violat- 
ing the law himself by countenancing 
Mr. Fertig’s employment. 
Big National Issue 


Back of this seemingly local fight is 
a big national issue, for it involves the 
broad interpretation of the federal con- 
stitution affecting the vested rights of 
an individual to the pursuit of a liveli 
hood without undue police regulation or 


interference from the state. In _ fact 
the fight is devised to test to a legal 


conclusion the extraordinary powers as- 
sumed by state insurance departments 
in the new principle they 
statutory qualification tests and other 
severe regulatory selection and rejec- 
tion powers over the appointees as local 
agents by companies. It may be stated 
without reservation that it is the purpose 
of the Northwestern National to see this 
case through to the United States Su- 
preme Court without hindrance. In 
this respect the matter takes on much 
more than local significance and will be 
watched with keen interest by all in- 
surance companies throughout the 
country. 


entorce ol! 


POWRIE’S NEW POSITION 


L. H. Powrie has been appointed en- 
gineer in the service department of the 
Automobile of Hartford at Chicago. 


Mr. Powrie is a son oft Powrie, 
western manager of the Fire Associ- 
ation. Young Mr. Powrie has_ been 
with the Michigan Inspection Bureau 


for the past two and one-half years, and 
has had an excellent training as an en- 
gineer and inspector. 





EAST AND WEST READY 


ORGANIZATION IS COMPLETED 


Victor Roth Elected President of New 
Running Mate of Security of 





New Haven 


NEW HAVEN, CONN., June 6.— 
The organization of the East & West 
Insurance Company of New Haven has 
been completed, and applications for li- 
censes in the various states are now 
being made. The company will start 
with a capital of $500,000; and a 500,000 
surplus. The East & West will be the 
running mate of the Security of New 
Haven. 

Officers Chosen 


At a meeting of the board of directors 
the following officers were elected 

John W. Alling, chairman 
board; Victor Roth, president; Walter 
D. Williams and W. Perdue Johnson, 
vice presidents; Willis Parker, secretary; 
Everett T. Tanner and Gilbert H. Ful- 
ton, assistant secretaries; W. A. Thom- 


of the 


son, treasurer. 
Board of Directors 
The directors are: John W. Alling, 
president Security Insurance Company 
of New Haven, director Connecticut 


Railway & Lighting Company, director 
United Illuminating Company. 
E. G, Stoddard, president 
Haven Bank, N. B. A., vice president 
New Haven Savings Bank, director 
Austin-Nichols Company. 


the New 


John T. Manson, president First Na- 
tional Bank, vice president National 
Savings Bank, trustee Equitable Life 


Assurance Society. 


D. A. Blakeslee, C. W. Blakeslee & 
Sons, contracting engineers, director 
Mechanics Bank of New Haven. 


James T. Moran, president Southern 
New England Telephone Company, trus 
tee Connecticut Savings Bank, director 
New Haven Gas Light Company. 

Victor 
Insurance 


Roth, vice president 

Company, director 
National Bank. 

Walter D. Williams, vice president Se- 
curity Insurance Company, director 
Third National Bank of Rockford, Ill 

The East & West will be managed in 


security 
Mercli- 


ants 


the west by Walter D. Williams of 
Rockford, who is manager of the Se- 
curity. He will not be ready for opera- 


Che 
well received 
popular insti- 


tion in the west for 30 days or so 
company naturally will be 
as the Security is a very 
tution. 


LEAVES AMERICAN NATIONAL 


William Leith, the underwriter at the 
head office of the American National 
Fire of Columbus, O., has resigned fol- 
lowing the passing of the control of 
the company to the Great American. 
Mr. Leith was formerly in the western 
department of the Royal and was sent 
to Columbus to take charge of the un- 
derwriting of the American National in- 
asmuch as the Royal had an automatic 
reinsurance contract. Mr. Leith will 
now take another position. He is a very 
competent man. He is in Chicago for 
the time being. 











CONFERENCE SPIRIT 
IS GAINING GROUND 


Company Officials Favoring More 
and More Seeking Coopera- 


tion of Agents 


PRESENT UNITED FRONT 


Local Men, However, Need to Be Tol- 
erant and Politic in Demands 
They Make 


Recent events in the insurance world 
are convincing more and more company 
officials and managers that any program 
ior the improvement of the business or 
maintaining its stability and for de- 
fending it against unjust attacks must 
have the support 


and cooperation 


only of companies but agents. 


not 
The ef- 
fort to bring about the stricter enforce- 


ment of acquisition cost rules in the 
excepted cities of the west simply by 
the passing of legislation on part otf 


the Western Union and Western Insur- 
ance Bureau without seeking the coop- 
eration of agents 1s not working out sat- 
istactorily. Therefore, the companies 
lave appointed a special conference com 
mittee to deal with the agents the 
excepted cities on this question. 


in 


Must Have Agency Cooperation 


Men who have been rather indifferent 
to the principle of 
on Major 


agency cooperation 
that it is very 
essential to have the active cooperation 
of the selling forces. Many companies 
have felt in the past that it was useless 
to try to confer with agents inasmuch as 


Issucs, Now sec 


it was difficult enough even to get the 
companies to agree on a program, and 
they asserted it would be still more 


dithcult to secure the support of agents 
Companies evidently were suspicious of 
that they would make 
demands that could not be complied with 


agents, feeling 


and that their contentions were unrea- 
sonable. The theory of conference with 
agents was regarded as a splendid one 


in principle. Companies doubted however, 
whether it would work out satisfactorily 


in practice. They felt that if an effort 
were made to get together with th 
agents there would be no tangible re- 
sults. 


Pass a Rule and Then Fight 


The practice therefore of getting the 
companies together on some _ course, 
adopting it and then fighting it out with 


the agents afterwards has been followed 
This has turned out to be unsatisfac- 
tory. The hostility of agents has been 
incurred. The agents were asked to go 
before the public and put into effect 
rules that would antagonize property 
owners. Furthermore the agents have 
taken the ground that in most of these 
issues they were vitally interested 


They declared that as one important 
part of the insurance family they 
been ignored 


have 


Western Union Resolution 


When the Western Union adopted the 
now famous resolution at Washington, 











D. C., providing that local board legis- 
lation approved by the joint conference 
committee of the Western Union and 
Western Insurance Bureau should be 
> nag me on members it was hailed as 


the beginning of a new era. The father 
of this resolution, by the way, was 
Manager John F. Stafford of the Sun 


at Chicago. Mr. Stafford has been giv- 
ing much attention to agency cooper- 
ation. He has been one of the 
strongest exponents for conference. 
It was felt that a medium should 
be provided where local agents 
erganizations could be officially recog- 


rized and their suggestions made known. 


Local agency sentiment all over the 
country has been awakened by this 
Western Union resolution. It is felt 


that eventually it, or perhaps a modifica- 
tion of the plan, will be adopted by 
company organizations so that these as- 
sociations and local boards can work 
in closer harmony. A conference was 
held last week with the Chicago agents 


on the acquisition program for that city 
and one will be held this week with the 
St. Louis agents. 


Program of Closer Harmony 


The National Association of Insurance 
Agents conference committee has had a 
session every once in a while with a sim- 
ilar committee from the National Board. 
The idea undoubtedly is 
growing. Company officials feel that a 
united stand must be taken against 
growing hostility on part of the pub- 
lic. The companies find that they need 
the agents and the agents need the com- 
panies. A new program for closer har- 
mony in all progressive movements will 


conterence 


work wonders. 
Agents Must Be Tolerant 
One of the company officials who is 
very much interested in the conterence 


program made this comment relating to 
the agents’ side of the question: 

‘The local agents both in their state 
and national organizations and in their 
local boards have an opportunity to 
prove their sanity and tolerance. The 
conference idea is growing. Company 
officials are beginning to feel more and 
more that local agents must be consulted 
and that no program can be worked out 
successfully that is not backed by both 
companies and agents. The local agents 
can easily kill this developing idea. They 
can do this by making impractical and 
unreasonable demands. The agents must 
recognize existing conditions, competi- 
tive influences, the peculiar structure of 
companies and must endeavor to adapt 


their recommendations to these very 
strong factors. 
Action in Oklahoma City 
“Il regretted to see very much the 


action taken in Oklahoma City whereby 
all underwriters agencies are to be elim- 
inated Jan, 1, especially when a few 
weeks ago the state insurance depart- 
ment gave them official recognition. 
Chat was an unwise move on part of the 
agents. My company has no under- 
writers agency. I am opposed to the 
underwriters agency in principle. At the 
same time I recognize that we have 
strongly entrenched existing institutions 
which have acquired rights that we can- 
not change at present. We must bide 
our time. The local agents at Oklahoma 
City or anywhere else cannot put 
through a program that will bring on 
them the hostility of powerful interests. 
The action at Muncie, Ind., was even 
more unreasonable. Local agents by 
passing such legislation will kill the 
goose that is going to lay the golden 
egg. There must be a spirit of tolera- 
ion, wisdom and political shrewdness. 


Praises Kansas City Agents 


the local 
for the way 


commend 
Mo., 


“IT want to 
agents at Kansas City, 


they went at the question of agency lim- 
itation. They saw that by limiting 
every company including its annex to 


three agencies they could secure the ap- 
proval of companies and would not be 
antagonistic. No doubt the local agents 
of Kansas City would have been glad to 
have placed the limit at two. They felt, 
however, that they could not get through 
a program of that character. It would 





THE 





Engine breakage insurance is one of 


the newer forms of coverage now being | 


offered by some of the casualty compan- | 
ies. This picture shows why it is needed. 
A 12,500 kilowatt steam and electric tur- 
bine in a plant of the Indianapolis Light 
& Heat Company exploded some time 


ago and pieces of the giant turbine were | 


thrown in all directions. A loss of 
about $800,000 in damage to machinery 
and interruption of service was caused. 
The interior of the engine room of the 

os ' 
plant was wrecked. The photograph 


have been possible, it is true, for the 
Kansas City local agents to have gotten 


the cooperation of a number of com- 
panies for a limitation of two agents. 
However, they would have run into a 
stone wall if they had tried it at this 
time. It would have destroyed the en- 
tire purpose they had in view. They 
chose therefore, something that was 
practical, workable and could be put 
into effect. They took up the subject 


with companies that had excess agencies. 
They went to the companies in a friendly 
way and explained what they were try- 
ing to do. They did not harsh | 
resolutions nor did they leave the im- 
pression that they were trying to dic 
tate to the companies how they should 
run their business. I am greatly im- 
pressed with the way the Kansas City 
agents went about this task. I feel that 


pass 


their methods should be studied and 
used by local agents everywhere. At 
some future time when conditions are 
ripe Kansas City may go on a dual 
agency basis. I hope that time will 
come. It is not ready for it now. 


Resent Seeming Dictation 


“The point I am making is that where 


reasonable and sane demands are made 
and local agents try to work out their 
problems in a friendly way without 


passing drastic resolutions they will get 
somewhere. ( companies do not like res- 
olutions thrown in their face to the effect 
that on and after a certain date local 
agents will resign companies that do not 
this or that. That is irritating and 
puts companies in a fighting 
mood. Companies resent seeming dic- 
tation as to how their business should 
be run. Where agents have certain 
plans in mind and go about in a very 
friendly and calm way to see whether 
they can be worked out they will usually 
arrive at a destination. The action of 


do 
at once 


the Muncie. Ind., local board and the 
Oklahoma City local board does much 
to set back the program of coopera- 
tion that is working in the minds of 


company officials today.” 


NATIONAL 


| companies 
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EXPLODED TURBINE DID THIS 


shows a part of the damage that was 
done, Electric, heat, light and power 
are the very best prospects 
for engine breakage insurance. Engine 


breakage coverage is a form of in- 
demnity that has only recently been 
| put on the market, and it appeals in 


many cases because it is new and novel. 
That there is a need for it is shown 
regularly in the mishaps which occur 
co the equipment in power houses. 


—Picture from J. M. 
Badgerow Co., Chicago. 


Barney of Rockwood- 


| OHIO VALLEY F. & M. LOSES 
| 
icone 


Kentucky Court of Appeals " Hands 
Down Decision in Favor of American 
Merchant Marine 


LOUISVILLE, KY., June 6.—A de- 
cision in favor of the American Mer- 
chant Marine Insurance Company in 
its suit against the Ohio Valley Fire & 
| Marine has just been handed down by 
| the Court of Appeals of Kentucky. The 
action was brought by the American 
Merchant Marine to recover from the 
Ohio Valley its proportion of losses sus- 
tained by the American Merchant Ma- 


| rine on risks ceded to the Ohio Valley 


under a treaty between the two com- 
panies made in October, 1916. The 
| question for the court to decide was 


whether the contract had been properly 
construed. 
The Ohio Valley Fire & Marine re- 


fused to pay its proportion of losses 
claiming that the treaty as framed 
should be so construed as to require 
the American Merchant Marine to cede 


to it a portion of every risk accepted by 
it. In handing down its decision, the 
court said: “It seems clear to us that 
the contract does not cover all risks 
assumed by appellee during the con- 
tract, but only those risks which it 
elected to reinsure with appellant and 
of which due report was made. As the 
trial court reached the same conclusion, 
it follows the judgment was proper.” 


New Company for Hartford 


A bill has recently been introduced 
and favorably reported in the Connecti- 
cut legislature for the incorporation of 
the Outlook Fire. Francis P. Rohmayer, 
one of the incorporators, announces that 
the company will establish its home 
office in Hartford and will start with an 
initial capital of $200,000 with power to 
increase it to $1,000,000. No officers 
have as yet been selected. 





NOTE MANY QUESTIONS 


MEETING WILL BE IMPORTANT 


Annual Gathering of the Southeastern 
Underwriters Association Will Be 
Held at Atlantic City 


NEW YORK, June 6.—Commissions 
upon farm business is likely to form the 
chief topic for consideration at the an- 
nual meeting of the Southeastern Un- 
derwriters Association to be held at 
Atlantic City June 14. Executive 
will be held on June 12-13 when 
the program will be whipped into final 
shape. 

Recently 


S€s- 


sions 


the Eastern Union discussed 


the wisdom of increasing commissions 
on farm business in the south from 15 
percent, the present figure, to 20 per- 
cent. The idea encountered considerable 
opposition though it was later decided 
to refer the proposition to the South- 
eastern Underwriters Association 


Western and British America Issue 


The situation that developed as a re- 
sult of the refusal of the governing or- 
ganization to grant the new manage- 
ment of the British America and the 
Western the service they felt they were 
entitled also promises to be taken up. 

While it is anticipated that R. N 
Hughes, southern manager of the North 
America, will be elected president of 
the Southeastern Underwriters Associa- 
tion in succession to Dowdell brown, 
of the Commercial Union, the present 
occupant of the office, it is intimated 
that the vice-presidency will go to a 
northern executive. F. C. Buswell, vice- 
president of the Home, served as presi- 
dent of the Southern Association in 
1916-17, and was followed by Henry 
Reese, vice-president of the Aetna, who 
died before completing his term. As a 
rule the chief executiveship of the 
Southeastern Underwriters Association 
is given to an Atlanta man, just as the 
presidency of the Western Union goes 
to a resident of Chicago. This is on the 
principle that the president should be 
located at the seat of government and 
hence be available for hurriedly called 
meetings of the executive or of other 
important committees. 

The proposition at this 
northern man be given a_place upon 
the executive staff of the Southeastern 
Underwriters Association is regarded as 
a concession to Virginians, who for long 
have resented the domination of what 
they term “the Atlanta contingent.” 


Good Times in South 


time that a 


All reports concerning the south speak 
of its development and the prospect for 
a profitable year. Losses have been 
moderate thus far, while new business 
is coming in in heavy volume. In every 
section of the territory new buildings 
are being erected in large number, while 
the staple crops are decidedly promising. 
Companies are pushing for business at 
high speed and such as are not entered 
in the field are eager to gain admission. 


Shows Improved Experience 


the ex- 
during 
year as 


A tremendous 
perience of the 
the first four months of this 
compared with the same period in 1922 
is shown in the figures published by the 
company. The net retention of premiums 
the first four months of this year was 
$114,885, compared with $40,180 in the 
same period of 1922. This year’s losses 
have only totaled $51,154, compared with 
$97,864 last year, The company has 
shown a steady increase in premiums 
each successive month this year and at 
the same time a consistent decrease in 
losses. The ratio of losses incurred to 
premiums written has been only 41 per- 
cent. The expense item has been also 
greatly reduced, the 1923 figure being 
$52,143, compared with $74,543 last year. 
The ratio of expenses to premiums writ- 


improvement in 
Omaha Liberty 


ten so far this year is 45.5. 
The Anchor of New York, the Home 
Accident of Fordyce, Ark., and the Union 


Marine of London have been licensed in 
Iowa. 
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REGISTRATION PLAN 
MEETING WITH FAVOR 





Automobile Theft Losses Are Re- 
duced Where Certificate of 
Title Is Required 


IS LAW IN SOME STATES 


Effort Being Made to Get Measure 
Adopted by Other Legislatures in 
the Country 


NEW YORK, June 5.—Laws have 
been enacted and are in force requiring 
title with automobile 
ownership in Indiana, Michigan, Wyom- 
ing, North Carolina, Pennsylvania, Ohio 
Maryland. The 
trying to get similar laws 
In Florida the 
bill has passed the house and is up be- 
fore the three New 
York, Connecticut and South Carolina, 


a certificate of 


and automobile con- 
ference is 


enacted in every state. 


senate. In states, 


the bill was defeated this year, in two 
cases being held in the committee and 
in the third receiving a discouraging 
vote. 
More Recoveries Made 
The effectiveness of this law in keep- 
ing down automobile theft losses is in- 
dicated by the fact that in several 
states where the law is in force there 
have been more recoveries reported than 
thefts reported. At first this would 
seem rather incongruous but the fact is 
that not only are the great majority of 
the cars which are stolen in these states 
today recovered through this certificate 
of title system, but many thefts which 
occurred last year or the year before 
are coming to light. 
Undoubtedly the law will be more ef- 


fective when it has become more gen 
eral. W. P. Young, general manager 
of the National Automobile Under- 
writers Conference, predicts that next 


vear will find many more of these laws 
enacted. 
Ohio 


and Maryland 


and 
those in 


At present the laws in Ohio 
Maryland are not as rigid as 
the other states. For instance, in Mary- 
land, only the motor number is required 
on the driver’s license. This is because 
of the fact that the commissioner there 
is given the authority to state what in 
formation shall be required and he says 


there is not room for both the serial 
number and the motor number on the 
certificate. Likewise, physical inspec- 
tion of the car is not required at the 
time of transfer. This is regarded as 


rather important. From a_ standpoint 
ot convenience the companies would like 


to see both serial and motor numbers 
on a certificate because these are re- 
quired in insuring the automobile and 


are much more easily procured if the 


driver is forced to carry the card with 
those figures on it with him. 
Second Hand Men Object 

The chief opposition to the enactment 


of certificate of title laws comes from 
the second hand automobile dealers. 
There is naturally a good deal of red 
tape in the transfer of title, as the same 
steps must be taken as in the case of a 


sale of real estate. This causes delay 
in the exchange of money and _ takes 
time, all of which the second hand 


dealer obiects to. It also restricts the 
second hand market to some extent in 
that the man can not drive in on the 
floor of a second hand dealer with a 
$1,000 car, sell it to him for $400 and 
walk out with the cash. 








} sists 
| 


| be used in 





NOW ON MUTUAL BASIS ONLY 


Ohio Millers Mutual Decides to Make 
Change—Adderly Now Head of 


Company 
_The Ohio Millers Mutual Fire of 
Canton, O., control of which was re- 


cently acquired by the Integrity Mutual 
Casualty of Chicago, has discontinued 
to issue policies in the east on a stock 
basis. It will return to a strictly mutual! 
system. J. C. Adderly, president of the 
Integrity Mutual, was recently elected 
president of the Ohio Millers Mutual, 
and the executive [f the com- 
pany moved to The Ohiec 
Millers wrote very fair sized lines 
der the stock policy form during the 
past three years. Its experience under 
this contract in the east during 1920 and 
1921 was not entirely satisfactory. It, 
therefore, cancelled or reinsured prac- 
tically all of its liability, under these 
forms of contracts, paid its outstanding 
incurred losses, and will now operate en- 
tirely as a mutual. 


offices of 
Chicago. 


Sue Rossia for Claims 


Action was instituted in New York 
last week against the Rossia of Hart- 
ford by Fred S. James & Co. of New 
York as assignee of the Eagle Star & 
British Dominions, seeking $152,320 as 
claims due foreign creditors 
testing the legality and effect of the 
transfer of the assets to the Rossia of 
America from the United States branch 
of the Rossia of Petrograd which was 
consummated in 1919. It is claimed that 
the transfer of the assets of the Rus» 
Sian company was not legal, as Carl F 
Sturhahn, who acted as attorney-in-fact 
in the agreement, was not authorized to 
so represent the Russian company. It 
is claimed that unon the Russian order 
that insurance operations cease, the self 
appointed attorney-in-fact could not act 


and also 





in a deal of such tremendous import- 
ance as the transfer of its entire Amer- 
ican assets and surplus. It is also 


claimed that the foreign cref¥tors should 


have been given an opportunity to col 
lect from American funds, when th 
Russian funds became unavailable. The 


admits that the claim did 
American business, but in 

American assets should 
payment of i 


necessary. 


complainant 
not arise on 
that the 
foreign claims 
where 





Taking of depositions in the 
rate reduction cases started this week in 
Chicago Statements were made by at- 
torneys on each presenting what 
they will try to 


Misso 


1 


side 


prove 


Companies of Firemen’s group 
departmental basis on Pacific 
W. W. & E. G. Potter as 
tional-Ben Franklin 
and goes under manage 
ters 


put on 
with 
managers Na 

Pacifie Board 
ment of the Pot- 


Coast 


joins 


* 


Western Automobile 
Conference abotishe: the re 
of policy in its territory 
tion of 45 cities, Te 


Underwriters 
tricted form 
with the excep 
Indiana and 


nnessee, 


! . 
Chicago 


it 
Test suit filed against 
tendent of 
out his 
Shall be 


Ohio superin 
insurance seeking to knock 
ruling that no part-time agents 
licensed in that 


state. 
kK * * 

The 

agents 

program is 


circles, 


with local 
effect any 
company 


spirit of cooperation 
before putting into 
very manifest in 


* 


A committee representing burglary 
companies was unable to bring about an 
amicable solution of the rate war because 
the United States Fidelity & Guaranty 
declined to be represented. 


un- | 


THE NATIONAL UNDERWRITER 


QUITTING STOCK PLAN CASE IS ON LONG TRIP 


| WILL GO TO PACIFIC COAST 


President National Association of In- 
surance Agents Will Visit a Number 
of Cities En Route 


President James L. Case of the Na 
tional Association of Insurance Agents, 
accompanied by Mrs. Case, left Sunday 
night on a trip across the country that 
will take him as far as San 
in which city he is due to arrive it 
time for the annual gathering of the 
California association which meets Jan 
14-16. En-route to the Pacific Coast 
he plans stopping at Pittsburgh, St 
Louis, Denver, Salt Lake City, meeting 
the agents at each center. Returning, he 
will visit Santa Fe going thence to 
Galveston to be present at the annual 
meeting of the Texas Association June 
22-23 Galveston he will hurry 


EF rancisco, 


23 From 
east for the gathering of the New Eng 
land Association, at Bethlehem, N. H. 
on June 26-28. 


Insurance Stock Quotations 








NEW YORK, June 6.—Quotations 
on the most actively traded insurance: 
stock as furnished by J. K. Rice, Jr. & 
Co., are: 

Div 

Bid Asked ‘ 

Amer, Alliance . . 330 350 »() 
Amer. Surety, $50.... 93 97 10 
Cee OE Des Biséa bias oes 230 40 12 
Continental, $25 ...... 94 98 24 
Fidelity-Phenix, $25 115 122 24 
PROemEiin, BBB x eccces 127 140 24 
Glens Falls, $10 ...... 18 24 
Globe & Rutgers 30 20) 
Great American 52 16 
Hanover, $50, new. 75 10 
DE ceo wees 344 18 
Natl. Liberty, $50 152 20 
Natl. Surety 160 12 
Niagara, $50 156 20 
North River, $2! 51 10 
United States, $20 : 61 : 10 
Westchester, $10 40 13 25 

Adams to Speak in Michigan 

John P. Old of St. Marie, Mich., is 
district governor of the Rotary Club 
He has arranged for a series of talks 
on insurance in some of the important 
cities of Michigan. Claris Adams o 
Indianapolis, the well known attorney 
of the firm of Turner, Locke, Merrill 
& Adams, has been secured to make 
the imsurance talks during the two 
weeks starting the middle of June. In 
surance days will be provided by the 
Rotary Club in a number of cities ane 
Mr. Adams will be the speaker. 


George Ww Brooks secretary of the 
Celifornia Fire, is advanced to the presi 
dency of that company to ucceed 


Charles J, Holman, retired 


Company officials resent criticism of 
New York State Association of Local 
Agents directed at various forms of cov- 


erag in use throughout the state. 


Northwesterr 
brings suit at 
Fertig and Insurance 
Cochrane on the ground 
is not legally holding 


National of Mil 
Denver 


waukee 
ysust State Rater 

Commissioner 
that Mr. Fertig 


office, 


to ¢ 


* 
East & West Fire of 


Conn., completed 


Organization of 

New Haven, 
* * 

Globe National Fire of Sioux City, Ia., 
having $1,000,000 capital, strictly re 
insurance company, has voted to liqui- 
date and go out of business 

* « 

Many issues will be discussed at 

annual meeting of the Southeastern Un- 


derwriter Association at Atlantic City 
next week. 
x * 
Fred W. Ransom of Providence-Wash 
ington given big sendoff by Ohio field 
men, 


HEARING ON MISSOURI 
RATE ORDER IS OPENED 


Counsel Begin Proceedings Be- 
fore Referee Williamson 
in Chicago 


STRENUOUS CLAIMS MADE 





| Insurance Department Hold It Is Su- 
preme Authority on Matters of Ex- 


The hearing on the rate reduction ot 
Ben 


Missouri, which opened in 


| penses of Companies 


| der of Superintendent of Insurance 


| 

| C. Hyde of 
Chicago this week, appears to have 

greatly extended its scope and developed 


largely into a discussion of the rights of 


the superintendent of insurance to act 


as a rate-making body and in a general 


supervisory capacity, directing the prac- 


tices and methods of operation of the 


Missouri Phe 


Monday in Chicago 


companies in hearing 


opened with the 


presentation of a general 


summary o 
| the case by counsel for both sides be 
| fore Referee John I. Williamson and 
| the preliminary reports ot both plaintiff 
land defendant were completed. Some 
| minor details are now being adjusted 
|}and the presentation of evidence will 
begin at once, the time limit on the 
hearing having been estimated at trom 
| two to six months 

| Hyde Makes Claims 

| The opening session of the hearing 


was marked with the 


| merous claims by 


presentation of nu 


counsel lor Superin- 





tendent Hvyde ind the depart 

ment which were vigor ied by 

counsel for the plaintiff. It was claimed 

that the superintendent had certain po 

| lice powers as tar as expense items and 

company) practices were concerned 
which gave him authority to direct tl 
“e- latenad 4% | . 

} practices, | vas claimed that he a 
the rate-making body in Missouri and 
as such could determine the reasonable 
ness of rates on the strength of the ex 

|} pense items shown, us! | discretion 

} in allocating expense; that he could 

} , +} ] 
euestion§ the companies methods ana 


practices in transactions; that he could 





| determine whether expense items could 
| be used as a basis for rate-maki that 
such matters as excess commissions 
| credit, investment incom oO insu 
|} ance automobile collision losses d 
\ other items of company experience 

be weighed and classi ed by the super 
intendent. Strong comparison was made 
| counsel for the department t! ] 
|} operat s of public utilities 

| Debate on Profits 

Much of the discussion  centere 


the question «¢ prohts im the 


Missouri during the five ve 
the rate 


around 
| State ol 
| 


| precedin reduction order Lhe 








|law now provides that rate 
| shall be based upon the reasonableness 
| of the pront during the five vears pre- 
| ceding Superintendent Hyde claims 
| that. if the figures as reported by thx 
fire cemnanies are correct, the com 
panies had enjoyed a profit that is un- 
reasonable He further contends that 
the companies’ figures are incorrect and 
that the profits are actually exorbitant 
Figures were presented to indicate that 
the companies should have shown an 
underwriting profit in the state during 


the period of 30 and an invest 
proht of 23 percent making ; 
proht ot 53 percent, based on the 
presented by the companies 

ports to the state showed total income, 
including investment income, of $86.000, 
000, while net profit was $8,600,000 


percent 


ment 


The re 


Claim Figures Wrongly Used 


Counsel for the plaintiff stated that. 


if these figures be correctly used as a 
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basis, and he denied that investment in- 
come was a matter for the consideration 
of the state, they showed a profit of 
only 10 percent, which would be en- 
tirely eliminated by the rate reduction 
of 10 percent. He further claimed that 
the wrong basis of computation was 
used and that actually the companies 
had enjoyed no profit at all during the 
five years, but actually a loss. This, he 
said, would necessarily prevent the 
showing of a profit of any kind, under- 
writing or investment. R. J. Folonie, of 
Bates, Hicks & Folonie, speaking for 
the plaintiff, further said that under the 
Missouri statute the superintendent had 
no authority to question investment in- 
come; that it was a matter of company 
discretion and the statute gave him no 
authority to question how it was made 
or use it in considering profits when con- 
sidering rates. Counsel for the su- 
perintendent at one time stated that 
tor the protection of the citizens of 
Missouri the superintendent could 
require the companies to charge to 
company expense and not to premium 
expense all losses on investments such 
as German marks, worthless oil wells 
and the like. This was taken by coun- 
sel for the plaintiff as a self-destructive 
statement, showing that investment in- 
come had no place in computing pre- 
miums. He said that if the companies 
were required to assume all such losses 
without consideration in premiums, they 
should certainly be permitted to assume 
any such profit as might accrue. It was 
further pointed out that at the last 
sion of the legislature an amendment to 
the insurance law was passed, which 
provides that the superintendent should 
have authority to consider investment 


ses- 


income in addition to the other. This 
is not yet effective, however, and it was 
pointed out that the fact that legisla- 


ture saw the necessity for such an addi- 
tion indicated that it was not previously 


covered by the statute. 


Would Ignore Conflagration Risk 


Another point of considerable interest 
at the hearing was the stand taken by 
the department on the matter of the 
conflagration hazard. Counsel for the 
plaintiff pointed out that the department 
took no cognizance of this extra risk 
in computing the reasonable profit. Loss 
paid and expenses paid were countered 
against premiums and investment in- 
come received, the difference being 
taken as profit. It was pointed out that 
the conflagration hazard is an important 
factor in rate-making; that it should be 
considered at least at 3 percent for fire 
cover and 10 percent for hail and tor- 
nado cover; that the Missouri law pro- 
vides for the recognition of this hazard; 
and that this must be considered in re- 
garding the apparent profit. Counsel 
for the department took the stand that 
this feature was not of such great im- 
portance and furthermore that, if the 
superintendent so desired, he could elim- 
inate it from consideration, if he believed 
it to be in the interest of the citizens of 
the state. 


Raps Company Practices 
Company practices in general were 
sharply criticized by counsel for Mr. 
Hyde. Counsel for the plaintiff took 
exception to this, claiming that company 
practices were of no consideration in 
the matter. He claimed that the super- 
intendent was not a rate-making body; 
that the companies made their own 
rates and that the superintendent could 
only order a reduction if he judged the 
profits unreasonable on a five year basis. 
How the companies operated, their un- 
derwriting methods and other details, 
he claimed, were without the scope of 
the superintendent. Counsel for the 
superintendent, however, claimed that all 
these details were covered.in the statu- 
tory authority granted the latter. He 
then proceeded to criticize the opera- 
tions of the companies. He charged 
them with greatly over-insuring risks in 
Missouri, doing so without sufficient in- 
spection and investigation. He said that 
expenses are vastly too great, especially 
as regards rane Bh wl cost, sharply 
rapping excess commissions as unjusti- 
fied and not to be considered in making 
rates. He held that the credit system 











RESTLESSNESS IN 


HE “Journal of Commerce” of 
T New York comments on the rest- 
lessness that is found in the insur- 
ance field today. It 
tions on the brief remarks made by 
Harry A. Smith, president of the Na- 
tional Fire of Hartford, in accepting the 
chief executive position in the National 
Board. Mr. Smith said that during the 
vear he hoped there would be a return 
to normal conditions and a departure of 
wartime hysteria. The “Journal of 
Commerce” believes that insurance peo- 
ple in all departments of the business 
are irritable and sensitive. It 
that many of them are 
changes that are worth 
do not agree what the 
be. Agents, company 
izations and insurance 
get on each other’s 
nal of Commerce” 


bases its observa- 


declares 
working for 
while but they 
changes should 
officials, organ- 
commissioners 
nerves. The “Jour- 
further says: 
Commissioners’ Demands 


The demand of the insurance 
sioners that the companies 
tral organization to have charge of rates, 
forms, rules and commissions is far from 
acceptable to the company 
erally. The commissioners 
on a national seale only 
ern Union did in the 
forced the use of the 
of rating upon the entire territory from 
Pittsburgh to Denver, notwithstanding 
opposition The demand is in line with 
the taking over of control of the fire 
patrols by the National Board in the face 
of the opposition of local boards and 
with the requirement by the company 
organizations of the use of uniform 
forms. These movements, however, were 
initiated by the companies themselves. 


commis- 
form a cen- 


officials gen- 
have asked 
what the West- 
west, when it 
analytic system 


Agents Create Annoyance 


The agents—or a material part of them 
—are irritated at the companies because 
they continue to increase annexes, be- 
cause they do not conform to the agents’ 
wishes in regard to bank agencies, be- 
cause part of them will not agree to be 
bound by the rules of local boards and 
because of other things too numerous to 
mention, while, on their side, many of 
the companies are becoming very tired 
of the continual efforts of agents and 
agency organizations to dictate to them 
how they shall run the company end of 
the business. 


See Lack of Appreciation 


Furthermore, some of the companies 
which at a sacrifice have conformed to 
the wishes of the agents are by no 
means pleased at the want of apprecia- 
tion of what they have done. The com- 


should be entirely abolished and all in- 
surance written on a strictly cash basis. 
Reinsurance was cited by him as an 
unnecessary burden and it was claimed 
that all expenses connected with this 
part of the business be eliminated from 
expense, when considering reasonable- 
ness of rates. He also took exception to 
the inclusion of automobile collision 
losses as expense items under the gen- 
eral head of losses, as this was not in- 
cluded in tire coverage, but was a casu- 
alty line. This, he claimed, 
padded the loss column and permitted a 
loss to be shown where a profit might 
otherwise be exhibited. 
Missouri Business Costly 

Counsel for the plaintiff proceeded to 
show that expenses had been higher 
in Missouri than elsewhere, due to the 
fact that losses had been higher in that 
state. He contested the claims of the 
counsel for Superintendent Hyde as to 
the expense items, though he did not 
treat at length on them, 
they did not come within the jurisdic- 
tion of the superintendent and thus 
were not necessary before the court. 
He said that the detailed inspection of 
all risks was an impossibility, as rates 
necessary to carry the overhead involv ed 
would be prohibitive. As for overinsur- 
ance, he said that was a result of busi- 
ness conditions and one of the hazards 
of the business. He said that it was 
certainly reasonable to believe that the 
companies would not wish to deliber- 


greatly | 


as he claimed | 
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INSURANCE RANKS 


———— —— — ———— 
pany which has maintained a_ sole 
agency in a large western city where 


other companies have numerous agencies 
is not satisfied with a letter of thanks 
while its sole agent is giving a large 
part of his business to companies which 
he has the ninth or twenty-first agency. 
Some of the companies which left 
Booker & Kinnaird at Louisville at the 
behest of the Louisville Board and never 
have had any considerable business in 
that city since, do not grow enthusiastic 
when agents ask them to make sstill 
further sacrifices in support of the bank 
agency principle. 

The agents are irritated at each other. 
Some of those affiliated with the Na- 
tional Association of Insurance Agents 
have intimated that those who decline 
to support that organization were “trav- 
eling on a pass,” in other words, enjoy- 
ing advantages to the securing of which 
they did not contribute, while some of 
the non-contributors would like a bill 
of specifications showing what those 
advantages are, 


Organizations Show Weakness 








organizations 
own members. 


The company 
discipline their 


cannot 
They 


| have been stalled at vital points in their 
program for reducing commissions in the 
| “excepted” cities of the west by com- 
' panies which were enjoying an advan- 
| tage under present conditions, The 
|} same may be said of the attitude of 
|} some companies at Rochester, N. Y., and 
| other points. 


There is a strong desire for 
| ment, provided the falls upon the 
other fellow. The agents’ associations 
devote a large share of their attention 
to what the companies should do and 


| improve- 
| 
| 
| frequently overlook what the agents 
| 
| 
| 
| 


cost 


might do to bring about better condi- 
tions. 


Legislative Steam Roller in Action 


The companies complain of the un- 
friendly attitude of the people and of 
the legislatures yet they allow bad con- 
| ditions to continue at various points and 
| let the public continue to pay the cost, 
and they fail to meet the needs of the 
public, because it would be necessary 
in meeting those needs to override old 
customs on strongly entrenched organi- 
zations. They oppose strenuously some 
wish of an insurance commissioner and 
let the legislative steam roller run over 
them rather than yield. 

While reforms are constantly 
made and in some directions there is 
admirable cooperation, an element in 
every rank of the business is looking out 
for its own advantage or insistent on 
having its own way or trying to dictate 
to some other element, with the result 
that improvement is retarded, 


being 











ately overinsure and face the payment 
| of excessive losses. The credit system 
| was shown to be essential in the busi- 
ness, especialy among the farm risks 
| where credit was the very basis of all 
| transactions and the absence of it would 
mean no protection. Reinsurance was 
shown to be necessary and the cost of 
the transaction was shown to be a neg- 
ligable matter. 

Appearing as counsel for the com- 
panies are William S. Hogsett, attorney 
of Kansas City, and R. J. Folonie, of 
Bates, Hicks & Folonie, Chicago attor- 
neys. Supporting Insurance Commis- 
sioner Ben C. Hyde are J. T. Barker 
Kansas City, former attorney general of 
Missouri, and Floyd E. Jacobs, attorney, 
also of Kansas City. Judge Ashley 
Cockrell of Little Rock, Ark., who 
handled the recent Arkansas fire insur- 
ance rate case, was an interested spec- 
tator. 





Start Taking Testimony 


The morning session of the second day 
| was devoted to the taking of testimony 
on the matter of individual company 
figures on Missouri transactions, to prove 
the statements filed correct. The only 
witness called was O. G. Toles, chief ac- 
countant and auditor of the western de- 
partment of the Royal. Mr. Folonie 
questioned him in detail to get into the 
records the Royal's specific figures on all 
transactions in Missouri during the five- 
year period 1917-1921. The companies 
have the privilege of proving the state- 
(CONTINUED ON PAGE 18) 











RESTRICTED THEFT 
HAS BEEN ELIMINATED 





Full Coverage Form Will Here- 
after Be Given in Western 
Country Territory 


SOME EXCEPTIONS MADE 


Heretofore Special Insurance Had to 
Be Secured Where Accessories 
Were Covered for Theft 


West- 


Confer- 


The executive committee of the 
ern Automobile Underwriters 
ence voted last week to put in the full 
value theft automobile policy in all 
Western 


nessee, 


Ten- 
county, Ill. 
and 


Union territory 
Oklahoma, Cook 
(which includes Chicago), 


except 


45 other 


cities where the restricted mandatory 
rid of the re- 
so-called 
country territory, over which there has 
been much clashing. The rates for full 
theft coverage will be quoted as in the 
manual and there will be no extra 
charge for accessories. 

Heretofore, by an endorsement acces- 
were eliminated from the theft 
policy and then another endorsement 
was put on the policy if insurance on 
accessories were purchased back. There 
was a 25 percent reduction for the elim- 
ination. In the country territory the 
extra rate for insurance on accessories 
was 90 cents a hundred. In the inter- 
mediate territory the rate was $3 per 
100 and in Chicago $6.95 per 100. 


form applies. This gets 


stricted mandatory form in 


sories 


Change in Value Clause Rate 


The executive committee also voted 
to change the reduction for the use of 
the 80 percent valuation clause to 10 
percent. This is a reduction on the fire 
and theft rate. 

In Tennessee equipment is entirely 
eliminated and the policy provides for 
a 2 percent monthly automatic reduc- 
tion. In Oklahoma equipment is elim- 
inated and the 75 percent value clause 
is used. In Chicago the full coverage 
clause is used or a person can get a 
reduction where accessories are elimi- 
nated. For the 75 percent value clause 
in Chicago there is a 40 percent reduc- 
tion: for the 80 percent, 30 percent; and 
for the 95 percent, 20 percent. These 
percentages represent the combined re- 
duction for the value and equipment 
limitation clause. 


Difference of Opinion 


For a long time there has been an is- 
sue over restricted forms in the so-called 
territory, many underwriters feeling 
that it was undesirable to write such a 
contract. Others, however, felt that un- 
less there were some restrictions and 
the owner suffered part of the loss the 
insurance companies would find them- 
selves in the same position that they 
were following the war when the loss 
ratios were terrific. 

The Western Automobile Underwrit- 
ers Conference is now working along 
more harmonious lines. The advisory 
committee which has charge of all rate 
matters, complaints and so on will work 
in concord with the subscribers actuarial 
committee where it is necessary to use 
the Western Actuarial Bureau in mak- 
ing filings of rates. It is thought with 
more harmony in the west considerably 
more progress can be made in the auto- 
mobile business. 


Insurance on Accessories 


Automobile underwriters differ as to 
whether accessories really constitute a0 
insurable Proposition. Some underwrit- 
ers claim that there is a demand for this 
insurance and it should be written at 4 
rate that will carry it profitably. Where 
an automobile owner loses a tire, spot 
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Glens Falls is the Gateway 
Vacation Land. 


Zhe Best Road to Lake George, 
Lake Champlain, Z Adirondack Mountains, 
Thousand Islands and Canada leads} 
past our door where a cordial welcome 

awaits allinsurance men.* * <« « 






























Moi 


, 
abd) 
ek 
*v 
«e 

























p Kg i, 
ih 





~ 
Ae, 
ee. 


wily 


til if) Wit te 
. CLUE ; A 


oa” 





















FAR-FAMED LAKE GEORGE 


MIRROR LAKE ANDLAKE PLACID 
| (FENIMORE COOPER'S “HORICON) 


PULPIT, WHITNEY & WHITE FACE MTS. 







































Leen \ bh 
p. i I i i | 
gir my i Wh if 


| 


ua 


iy 


— <= 
P— 35 


! 
Ht Pll 





1 
Bb) 




























HISTORIC 
COOPER'S CAVE 
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THE LAST OF THE MOHICANS? 
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light or some other accessory and finds 
that he is not covered he is inclined to 
be very much put out and many insur- 


ance men say that it reflects on insur- 
ance as a whole. Some officials say that 
insurance of. accessories will only bring 
grief to the companies. Officials claim 
that there will always be a multitude 
of these small claims and many of them 
are dubious. 


A policy has been gotten up eliminat- 
ing all accessories which is being used 
as a basis for the construction of a new 
automobile insurance contract. This of 
course will have to go through the mill 
and may never be passed. 


Underwriting More Intelligently 


Companies are underwriting their 
automobile business much more intelli- 
gently now than they did in the past and 
do not anticipate an abnormal loss ratio. 
So long as the supply of automobiles is 
meeting the demand, theft losses are not 
so heavy. The automobile factories 


are 
running full blast. There has been some 
speculation as to whether there is an 


overproduction of new cars which may 
cause a sharp decline in second hand 
prices next fall. The outlook, however, 
is not disturbing. Most companies are 
watching the assured very carefully and 
are doing their underwriting largely on 
the record of the automobile owner. 


Excepted Cities 


The cities in which it will be optional 
as to whether the equipment is insured 


or not are Aurora, Peoria, Chicago, Chi- 
cago suburban, East St. Louis, Rock- 
ford, Springfield and Stock Y ards, (East 
St. Louis) Ill.; Council Bluffs, Sioux 
City and Des Moines, Ia.: Covington, 
Covington suburban, Paducah, Louis- 
ville, Louisville suburban, Newport and 
Newport suburban, Ky.; Detroit and 
Detroit suburban, Bay City, Flint and 
Saginaw, Mich.; Minneapolis, St. Paul 
and Duluth, Minn.; Omaha, Neb.: Ak- 
ron, Akron suburban, Canton, Cincin- 
nati, Cincinnati suburban, Cleveland, 
Cleveland suburban, Columbus. Colum 
bus. suburban, Dayton, Hamilton, 
Springfield, Toledo and Youngstown, 
0; Kenosha, Milwaukee, Racine. and 
Superior, Wis.; Joplin, Joplin suburban, 


Kansas City, Springfield, St. Joseph, 
Louis and St. Louis suburban, Mo.: In- 
dianapolis, South Bend. Terre Haute, 
and Calumet district (Gary, Hammond, 
East Chicago, Whiting and Indiana 
Harbor), Ind.; Kansas City, Kans. 





DATE OF WISCONSIN MEETING 


Field Men Will Hold Their Annual 
Convention and Outing at Delavan 
Lake, June 26-27 


MILWAUKEE, WIS., June 5.—The 
annual joint meeting of the Wisconsin 
Field Men’s club and the Wisconsin In- 
surance Club will be held at the High- 
land hotel, on Delavan Lake, June 26-27 


26-27. 


The Wisconsin Blue Goose will hold its 
annual outing at the same time. Arrange- 
ments for the joint meeting have been 
in the hands of a committee headed 

Charles L. Easton, for the field club, 
and Fred H. Gordon, for the insurance 
club. The program will be announced 
shortly, this matter being in the hands 
of a committee to be selected by Presi- 
dent G. F. Risley of the Union field 
men and W. B. Erfert of the Bureau 


club. Details of the outing for the Wis- 
consin ganders of the Blue Goose order 
are in charge of Roy L. Nicholson. 
loval gander, and Frank R. Daniel. 
wielder of the goose quill. 

As previously announced, the annual 
convention of the Wisconsin Associa- 
tion of Insurance Agents will he held at 


Madison, Sept. 25 and 26. W. B. Cal- 
houn, Milw: aukee, is president of 
agents’ assoc iation. The 1923 
tion will celebrate twenty 
versary. 


conven- 


the -fifth anni- 


J. W. 
of the 


has 


Thompson, formerly a member 
fire department in Oak Lawn, Tex. 
assumed his duties as fire marshal, 
succeeding F. F. Bennett 
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NATION: AL 


DETROIT INSURANCE EXCHANGE FOLDER 


HE 


policies, the names of the members 
being printed on the back of a four page 
document. On the front neatly printed 
in a box is the statement: 
percent of the nation’s fire and casualty 
insurance is written in stock companies. 


On the inside of the folder is this in- 
formation: 
What Is Insurance? 

Insurance is a cash indemnity for loss 
paid by an insurer. 


What Is an Insurer? 


It is a company or society organized 
for the purpose of creating a fund by 
the collection of adequate premiums out 
of which expenses can be met and losses 
paid, 

What Are the Principal Types of Fire 
and Casualty Insurers? 

The Stock Company 

The Mutual Company 

The Reciprocal or Inter-Insurance Ex- 


change. 
How Do These Organizations Differ? 


The Stock Company—The stock 
ance company is organized in exactly 
the same manner as a national bank. 
It has capital, surplus and reserves It 
is organized under the corporation laws 
of the different states, and the money 
put into such organization is private 
capital subscribed in the hope of making 


insur- 


a reasonable profit on the investment, 
It maintains the legal reserve required 
by law for the protection of policy- 
holders, it pays taxes to the state, and is 
closely supervised by the state insurance 
department If a stock insurance com- 
pany should get into financial difficul- 
ties, its obligation up to amount of 
capital invested must be met by the 
stockholders, not the policyholders, The 
stock company’s business in every 
locality is handled by a local resident 
agent, who is a trained insurance man 
capable of giving expert advice and 
close personal service to his clients. 
* * * 

The Mutual Company—The mutual 
company writing fire and casualty in- 
surance employs no capital in its busi- 
ness It is organized on a purely co- 
operative basis, each member being per- 
sonally liable for his share in the losses, 


as well as in the profits It is frequently 
limited in scope, often being confined to 
one locality, where a stock company 
covers the whole country. When you 
purchase insurance ya mutual com- 
pany, you become a partner in the busi- 
ness You may secure dividends, but 
you may also be subjected to extra as- 
sessments or, in case of liquidation, you 
may be liable for your pro rata share 
in the liabilities of the company. Fur- 
thermore, you would be responsible for 
your own losses which have not been 
| settled before the liquidation of the com- 
pany. In other words, the losses of a 
mutual company are paid by the policy- 
holders, not the stockholders, as there 
are no stockholders 
* > * 

The Reciprocal or Inter-Insurance Ex- 
change A reciprocal or inter-insurance 
exchange is organized on a mutual basis, 
but with an additional element, in the 
person of the “attorney-in-fact,” who is 
in effect the manager of the exchange 
Each subscriber to a reciprocal or inter- 

NORTH AMERICA’S CONFERENCE 

Field men of the western department 

| of the North America and athliated 
companies are holding a business con- 
ference in Chicago this week The ses- 
sions are being held at the Ambassador 
Hotel R. P. Hare, st agent of the 
North America in Ohio, was elected by 
the field men as chairman of the meet- 
ing, and he is presiding at the gather- 
ings. <A. C. ag state agent of 
the Philadelphia Underwriters in Indi- | 
ana, is omdadioieen. and E. P. Rogers 
special agent of the North America in | 


Michigan, is secretary. Various 
ness getting problems are being 
cused, and plans for the remainder of the 
vear formulated 
Officials in attendance 


are John O 


Platt. vice-president of the North Amer- 
ica; Charles F. Frizell, vice-president 
of the Indemnity Company of North! 
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Insurance Exchange of Detroit | 
has gotten out a folder to go with | 


“Why 80 | 


| Thirdly, it 
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| mutual or 


| additional 
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insurance 
for his 
of that 


exchange is personally 
pro rata share of the 
exchange, as well as its assets. 
The only person who is not liable for 
loss is the “attorney-in-fact,” although 
that person usually collects 25 or 30 per- 
cent from every premium. He is released 


liable 
liabilities 


from all liability by a power of attorney 
which the subscriber is required to sign 
before he can procure a policy. A re- 
| ciprocal or inter-insurance exchange has 
all the conditions of mutual insurance, 
with the additional feature of having 
the business handled by an “attorney- 
in-fact,” who usually receives a large 
income out of the subscribers and car- 


of the risk 


ries none of losses. 


Rates—Ordinarily the initial premiums 


| charged for insurance by stock com- 
panies are higher than those of mutual 
or reciprocal organizations, for very ob- 
vious reasons. In the first place, the 
stock company organization is generally 
more complete, and certainly more effi- 


cient than the ordinary mutual company. 
Secondly, it renders service through local 
agents, who are the representatives of 
both the company and the assured. Many 
policyholders have good reason to know 
the value of this local agency service. 
maintains larger reserves than 


mutuals. All of this adds to the se- 


| curity of the policyholder and improves 
the service which he obtains from the 
company. The rates of mutual and recip- 
| rocal companies must of necessity be 
lower than stock companies, or they 
could not secure any business at all. Do 
|not forget that every subscriber to a 


reciprocal association is a 
and is exposed at all times to 
Mutual insur- 


partner 
assessments. 


ance is often sold on the promise of a 
dividend at the end of the policy year, 
and while these dividends have been 
| paid by a few mutual companies, there 
are a greater number of cases where 
extra assessments have been made in- 
stead of dividends. Is it not better to 
pay a higher rate for the security of 
a stock company, rather than carry the 
risk of being a partner in a mutual or 
reciprocal company with the possibility 
of a lower rate? 
* . * 

This is intended as a plain statement 
of the fundamental differences between 
a stock corporation and a reciprocal or 
| mutual society. If you have any doubt 
of our definition of the obligations that 
| you assume in a mutual or reciprocal 
| we suggest you take your policy, appli- 
cation and power of attorney to your 
legal advisor and ask his opinion. This 


is particularly important in respect to 


| the power of attorney incorporated in 
reciprocal applications or policies. Pur- 
| chasers of insurance are frequently led 


into buying cheap insurance without a 
understanding of the terms of 
policy or the principles of the com- 
behind it. insurance is not 
cheap insurance is not good. We 
make attack upon individual mutual 
companies, but rather upon the unstable 
foundations of the mutual or reciprocal 
idea. You would not for one moment 
consider putting your money into a mu- 
tual or cooperative bank. Neither would 
you conduct your business on a mutual 
or cooperative plan. Why not look upon 
your insurance in the same light, and 
place it with a strong and well managed 
stock company, in just the same way 
that you put your money in a strong and 
well managed national or state bank. 


the 
pany 
cheap, 


Good 


ho 


Leaming Smith, marine 
the North America; Ash- 
by E. Hill, second assistant manager of 
the southern department of the North 
America at Atlanta; Charles S. Enderly, 
manager of the brokerage and service 
denartment of the North America at 
New York City; E. K. Walsh, vice- 
president and secretary of the National 
Security of Omaha, and P. C. Burnham, 
special agent of the North America at 
Pittsburgh, representing the eastern field 
men. 


America; T. 
secretary of 


Disapprove Compress Reduction 


NEW YORK, June 6.—Underwriters 
are not disposed to grant the 25 percent 
rate reduction asked upon the cotton 
compresses and warehouses at Memphis 
|} under supervision of the United States 
Bureau of Markets, holding that federal 
inspection is of no particular value from 
a fire protection standpoint 
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NO STATE RATING—NOW 
DAILEY COMMITTEE’S REPORT 
Proposed Supervision of Existing Rate. 


Making Agencies May Be Ex- 
tended Later 





SPRINGFIELD, ILL., June 5.—The 
state of Illinois will not at this time 
undertake the business of insurance rate 
making. 

Supervision of present rate making by. 
reaus will be the limit to which activities 
of the legislature will be directed along 
this line. 

The insurance business is too intricate 
and highly technical and the members of 
the legislature know so little about jt 
that it is deemed advisable not to at- 
tempt to turn the rate making business 
over to the state at this time. 

These are the high spots in the re- 
port of the Dailey investigating com- 
mittee which will be made to the senate, 
probably this week, according to a state- 
ment by Senator John Dailey of Peoria, 
chairman of the committee. The com. 
mittee has been holding hearings for 
several weeks, which have attracted wide 
attention. 

Only Verbal Report 
The committee will make no written 


report, Senator Dailey said, but will 
present to the senate through its chair- 


man a verbal statement, in which 
passage of three regulating bills will be 
urged. These three bills have been 


drawn as a result of the committee’s de- 


liberations. They are senate bills 518, 
519 and 520. 
Senate bill 518 is the bill which the 


committee hopes will place in the hands 
of the state insurance department the 
power to supervise fire rates. The bill 
provides for supervision by the state of 
the bureaus which publish rates for fire 
and lightning, tornado, windstorm, cy- 
clone, sprinkler leakage and motor ve- 
hicle insurance. It gives the state in- 
surance department power to review 
these rates and prohibits discrimination 
in rates or rebates to policyholders. 

No Now 


State Rating—Just 


Senator Dailey said, it is the opinion 
of the committee that rate making can 
be done best by existing agencies unde 
state supervision, at least for the pres- 
ent. The activities of the committee, he 
declared, would be directed toward 


curing from the insurance companies a 
concession to state supervision and, 1 
his opinion some of the companies al- 
ready have agreed that state regulation 


would be agreeable. 

“The cost of making rate fixing a 
state business would be in the neighbor- 
hood of a million dollars for the bien- 
nium,” said Senator Dailey. “The bust 
ness is too intricate and so_ highly 
technical, and the members of the legisla- 
ture know so little about it that it would 
not be advisable at this time to have the 
state take over rate making. 

May Later Go Farther 


“Tf we start out gradually, by super- 
vising the established rating agencies ot! 
the state, we shall learn something about 
the business. We will feel our way, an¢ 
later we may be able to take it over and 
make it a state business. 

“There is no doubt about the power 
of the state to regulate ratgs. The state 
does have that power. Insurance is 
stamped with the character of public 
service. 3ut the tendency may be @ 
this time to take over too much power 
unto the state, and we want to ‘avail 
carrving the state too far into private 
business. 

“State supervision of rate making bu- 
reaus, as provided in Senate Bill 51% 
will save the people of the state 10 per 
cent of the amount paid in rates at pres 
ent. 


Keep your policies, letterheads, ete. 
in a Policy and SUPPLY CABINET. Fo 
sale by The National Underwriter, In- 
surance Exchange, Chicago. 
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MAY INCREASE COMPANY FLEETS 





Some companies are scanning the in- 
surance skies and studying the auguries | 
to ascertain whether the situation will | 
justify adding to their already large 
fleets. One company president in 
private conversation acknowledged this 
week that his organization was keeping 
alive six charters of companies that it 
has reinsured in the past, they to be 
revived and become active if the de- 
mands warrant. This president has an 
underwriters agency that is doing a 
nation wide business and is very profit- 
able. He acknowledged that it forced 
to he would incorporate that institu- 
tion and put in some others. 

In commenting on the underwriters 
agency situation he said that it will be 
more expensive from an operating stand- 
point to conduct an independent com- 
pany. He figures that he saves 5 per- 
cent by having his underwriters agency. 
He declared that many of the underwrit- 
ers agencies had now gotten together 
splendid plants that would not be sac- 
rificed. He stated that by compelling 
the incorporation of annexes the com- 
panies would have to operate on a 
higher expense ratio and therefore he 
doubts the wisdom of forcing an issue 
of this kind. He said that one the 
foreign fleets had recently incorporated 
two companies in one of the western 
states to be brought into light if neces- 
sary. The fleet idea in his mind is des- 
tined to have a tremendous growth. He 
said that companies are on the lookout 
for smaller institutions that they can use 
as feeders. 

In speaking of the experience of his 
field men in planning the underwriters 
agency of his company and a smaller 
company which his organization control: 
he said that it was far less difficult to 
find agents for the underwriters agency, 
for the reason that most agents are at- 
tracted to size. The mere fact that it 
is an underwriters agency cuts but little 
figure. The amount of capital, assets and 
surplus appeals very strongly to them. 
Agents say that when they place a policy 
of this kind it is never thrown back by 
any assured because of the size of the 
company. 


ol 


x * * 
OPENS BINDING OFFICES 

The Phoenix of London has opened 
three binding offices, one at Boston, one 
at Philadelphia and one at Chicago. The 
Boston office, at 44 Kilby street, is in 
charge of State Agent Felix IF. Porter, 
State Agent Harold F. Hill and Bertram 
A. Ames. The Philadelphia office, at 430 
Walnut street, is in charge of State 
Agent Charles D. Hubbard and Special 
Agent James G. Hardie. The Chicago 
office in the Insurance Exchange build- 
ing will be in charge of Roland Horton, 
who was with the western underwriting 
department at Chicago until the office 
was moved to New York a short time 
ago. Mr. Horton will return to Chicago 
to be in charge of the binding brokerage 
there. 

x Ok Ox 


REPORT DWELLING LOSSES 


The tremendous dwelling house losses 
of the past five years are covered in de- 
tail in the publication of the National 
Board, “Safeguarding America Against 
Fire.” Figures of the actuarial bureau 
of the National Board are cited to show 
that during the five year period ending 
im 1921 insured dwelling house losses 
totaled $257,163,100. Adding to this the 
usual 25 percent for uninsured and un- 
reported losses, this percentage being 
low for dwelling house risks, the total is 
estimated at $321,453.878, representing 
the total dwelling house fire losses. The 
National Board graphically shows the 
importance of this loss item by com- 


VIEWED FROM NEW YORK | 





Parisons with what the equivalent in | 
cash would purchase. It states that the 
sum would provide enough homes, each | 
costing $10,000 to comfortably house the 
entire population of Dallas, Tex., or 
Dayton, O. In addition to the tremen- ) 


we | 


| 


WATSON 








dous property loss the National Board 
points to the loss of life and cost of dis- 
ability resulting from fire, 15,000 being 
the average yearly total in fire deaths. 
Carelessness is claimed to be the cause 
of a great majority of dwelling house 
fires. Fire prevention organizations are 
working on the problems in connection 
with this class of risks and believe they 
are making headway, although 
are still mounting. School children are 
being trained in fire prevention work 
and are carrying the message fire 
prevention to the home. 

i ok aK 
TO HANDLE FOREIGN MARINE 


losses 


of 


By the terms of a newly effected ar- 
rangement the London Assurance Cor- 
poration will act as underwriting man- 
ager for the foreign marine business of 
the Automobile of Hartford. It is esti- 
mated that the premiums had by the 
American company under the deal will 
not be less than $3,000,000 annually, the 
London Assurance having extensive and 
capable marine underwriting connections 
the world over, 

x * x 
ATLAS MOVES UPTOWN 

The United States branch of the Atlas 
of England and the executive offices of 
the Albany Fire, which is now under the 
management of the Atlas, have 
moved from 100 William street to 55 
Fifth avenue. The entire 15th floor in 
the large office building in which the 
Sun and its affiliated companies were re- 
cently located, has been secured. These 
companies, together with the, Commer- 
cial Union, Ocean Accident and Colum- 


been 


bia Casualtv at 114 Fifth avenue, cre- 
ate quite a home office center in that 
neighborhood. This location is not far 


from the famous Washington Square. 


* * x 
HOME IN NEW BUILDING 
Every department of the Home is 


now located in the company’s tine new 
headquarters building, the executive staff 
being the last to remove from the old 
structure on Cedar street, which served 


as headquarters for over 15 years. The 
new building is worthy the great com- 
pany it houses and is a model of what 


an up to date insurance structure should 


be. The present and future needs of the 
company have been appreciated by the 
architects and ample provision made 


for meeting them. 
x * 
FIRES IN PALATIAL HOMES 


Recent fires in palatial homes in the 
New York suburban territory have again 
focused the attention of underwriters 
on this particular class of risks, the rec- 
ord upon which has been unsatisfactory. 
The matter was considered at the recent 
meeting of the Eastern Union some 
days ago, and was referred to the actu- 
arial committee for more intimate atten- 
tion. 

On the north shore of Long Island 
and in sections of northern New Jersey 
are located the residences of many of 
the wealthy men of the metropolis, the 
properties ranging in value all the way 
from $100,000 to $1,000,000. Many of 
the residences of the older type are of 
frame construction, and these, of course, 
are the less desirable from a fire insur- 
ance standpoint. The more recent 
homes are built of brick or stone, and’in 
an evergrowing degree are fireproof, or 
at least semi-fireproof. The fire hazard 
on this class of risks is the large areas 
of the rooms and hallways, creating, as 
they do, a draft through which the 
flames sweep with surprising rapidity 
and volume once they get under fair 
headway. Another frequent cause 
that of careless servants, considerable 
numbers of which are employed in most 
of the homes. 

Eighty percent of the destructible 
property is found in the contents, which 
consist largely of valuable paintings, 
draperies, antique furniture and bric-a- 
brac, much of it purchased abroad and 


is 








Creating 
Dependable Insurance 


Our interest in our agents is twofold. 
We expect to make a profit on the 
business they turn in; but we also aim 
to have their connection with us just 
as profitable to them. We are striving 
to do both and in addition, we are 
giving agents a tangible service worthy 
of that name built upon the foundation 
of many years of honest endeavor. 


Such honesty of purpose and loyalty 
to tradition are emblematical of our 
purpose in supplying an insurance serv- 
ice of integrity and reliability. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO CENTENARIANS 
—_—_— nhemhebhabat< 





INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 


CASH CAPITAL, $1,000,000 


WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 




















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.00 


Cash Capital 
$1,000,000.00 





A Company of Character 
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10 
all very expensive. As a rule, the es- 
tate properties are written under broad 


schedules which in addition to the house 
proper cover garages, greenhouses, serv- 
ants’ quarters, tea houses and lodge cot- 
tages. The base rate upon this class of 
risks in the territory of the Suburban 
Fire Insurance Exchange ranges from 
to $1.50 for three years, with an 
add d area charge. Use of the 80 per- 
cent coinsurance clause applies in the 
great majority of cases. 
“ie * 
SEASIDE RESORT PROPERTIES 


Further evidence of the unwisdom of 


| 
| 


| 
| 


too freely writing business on cheap 
seaside resort properties was afforded 
underwriters in the fire that recently | 
burned a part of Far Rockaway, L. L, | 
for which it is estimated a number of 
companies will pay in the aggregate | 
$150,000. The building in which the 
fire originated was a frame structure, to 


which fireproof wings were in process of 


erection. The owner of this particular 
property carried but a limited amount | 
of insurance, for which the companies 
are now duly grateful. Flying brands 


were carried by the high wind that pre- 
vailed on the night of the fire to the 
cheap cottages and bungalows nearby, 
and many of these were wholly de- 
stroyed, as well as a large number of 
bath-houses. 

Some months ago the town of Averne, 


but a short distance from Far Rock- 
away, was flame swept, resulting in a 
property loss of over $1,000,000. Here 


the cottages for the most part were of 
a desirable type, their individual cost 
ranging from $10,000 to $20,000, and 





these were rather freely written by the 
insurance companies. Following the 
conflagration, however, several offices 
sharply curtailed their liability in the 
territory, one large company refusing 


| to accept further business, though agree- 


ing to carry to expiration that already 
upon its books. 

It developed during the fire 
water supply at Averne was 
deficient, a fact that greatly hampered 
the firemen in combatting the flames. 
The municipal officials became greatly 
exercised over the situation, or pro- 
fessed to be at any rate, and asserted 
that they would at once see to it that 
proper protection would be afforded the 
community. 


that the 
woefully 


* * * 
EXAMINERS VISIT FIELDS 

The practice of having home office 
examiners of the different fire insurance 
companies visit their respective fields 
from time to time and thereby gain-an 
intimate acquaintance with its conditions 
and local agents, is growing in favor; 
executives having found that the bene- 
fits to be derived therefrom far out- 
weigh the expense entailed. A personal 
survey of a community and of its chief 
risks conveys to an examiner far more 
than can possibly be gleaned from a 


study of maps and surveys or the read- 
ing of daily reports; however earnestly 


these may be reviewed. The close con- 
tact with agents further posts the ex- 
aminer as to the peculiarities of each, 
and fortified with such knowledge he is 


able to address his correspondence along 
lines that avoid friction. 








~ CHANGES IN THE F IELD 








BERTIAUX SUCCEEDS MAXWELL 


State Agent of Westchester in Illinois 
Resigns to Take Similar Position 
With Hanover 


Fred C. Bertiaux, who has been state 
agent of the Westchester in [llinois, 
has resigned to become [Illinois state 
agent of the Hanover. Mr. Bertiaux 
succeeds W. K. Maxwell, who was a 
short time ago appointed assistant west- 
ern general agent of the Hanover. Mr. 
Bertiaux has been with the Westchester 





for several years, and prior to his con- 
nection with that company, traveled in 
Illinois for the Fireman’s Fund. He 
has an excellent working knowledge of 
the Dean schedule, and has made a fine 
record for the Westchester. 

Illinois is the leading western state 
for the Hanover, and Mr. Maxwell 
looked over the field talent very care- 
fully before selecting a man to handle 
the state. Mr. Bertiaux will make his | 
headquarters at Streator, Ill, where he | 
has his home. 

W. H. Cooper and C. M. Frazer 

William H. Cooper has retired as spe 
cial agent of the North British & Mer 
cantile in western Pennsylvania and of 
the North British he in west Virginia, 
effective June 15. C. M. Frazer has been 
appointed special ste to succeed Mr 
Cooper. Mr. Frazer has been general 
inspector of the North British fleet in 
the middle department territory He | 
entered the North British service as a 
boy and has been with the organization 


continuously for 15 years, 





Fireman's Fund Eastern Changes 

Manager E, T. Cairns the 
department of the Fireman’s Fund an- 
nounces that J. Guy Richardson, special 
for the eastern Massachusetts and Rhode 
Island field, has been promoted to take 
charge of West Vi irginia in place of Spe- 


of 


cial Agent Lee W. Swift. who is trans- 
ferred to New Jersey. Henry Horn, 
examiner of New England business in 


eastern | 


the Boston office, is made special agent 
for eastern Massachusetts and Rhode | 
Island to succeed Mr. Richardson. 


NATIONAL LIBERTY CHANGES 


Clyde Smith Goes With the Company 
in Iowa and Fred W. Weineck 
in Wisconsin 


Clyde Smith has resigned as lowa 
special agent for the Netherlands, to 
accept a similar position with the Na- 
tional Liberty in lowa. 

The company has divided the state, 
placing Mr. Smith in charge of the 
northern half and its present state agent, 
Arthur Holm, in charge of the south- 
ern half. Both men will have head- 
quarters at Des Moines. 

The company feels that the present 
agency plant in Iowa demands more 
intensive cultivation and believes that a 
division of the state is the proper solu- 
tion of the problem. 

Mr. Smith was formerly lowa special 
agent of the Commercial Union and its 
chief accountant at the western office. 

Fred W. Weineck resigned 
Wisconsin special agent of the North 
America, to accept a position tield- 
man in Wisconsin tor the National Lib 
lerty. The National Liberty will divide 
the state, placing its present state agent, 
John C. Brown, in charge the north- 
ern part and Mr. Weineck the southern 
part. Both Mr. Weineck and Mr. Brown 
will have headquarters in Milwaukee. 

The company has felt for some time 
that a division of the state would 
sult in giving its agents better 
and its agency plant more thorough cul 
tivation 


has 


as 


as 


of 


re- 


SCrvice 


W. A. Seely 

W. A. Seely, formerly 
agent for the North River, Richmond 
and United States Fire, has been ap- 
pointed state agent for the North River. 


low i special 


James R. Stephenson 


been 
in Il- 


state 


James R. Stephenson, who has 
special agent of the Westchester 
linois, has been appointed Illinois 
agent of the company, succeeding Fred 
C. Bertiaux, who has resigned to be- 
come Illinois state agent of the Hano- 
ver. Mr. Stephenson has had a varied 
insurance training. He was for some 





business at Elkhart, 
of the insurance de- 
Joseph Valley Bank. 


time in the local 
Ind., as manager 
partment of the St. 


Mr. Stephenson, who has been making 
headquarters at Springfield, Ill, will 
hereaiter travel out of Chicago. 
J. B. Taber 

J. Branch Taber of Elizabeth, Ky., 
formerly connected with the M. H. Gab- 
bert agency in that city, who has been 
handling special inspections for the 
Continental, has recently been ap- 


pointed farm special agent for the Con- 
tinental in Kentucky with headquarters 


| 
ment of the Home of New York with 


headquarters at Chicago. Mr. Brown 
has been sprinkler leakage rate actuary 
of the Western Actuarial Bureau in Chi- 


cago. 
J. G. Kinney 
J. G. Kinney of Topeka, special agent 


of the 'p ennsylvania Fire in Kansas, has 
resigned to become special agent of the 
National Fire of Hartford. He formerly 
was in the field for the National in Kan- 
This gives the National eight field 
men in Kansas, including the farm spe- 
cials. 


Sas. 

















at Henderson. acintithinay 
es ‘ E. H. Warner 
John J. Beattie 
- ; a, E. H. Warner, local agent of Masor 
he ¢ “ns Falls as cide av ree : , ‘ ; Rate aad 
= a J lls .~ eee oh ae City, la., has been appointed special 
Re ee te lp” ed — 26 = Jonn J-| agent for the Hudson and Svea. Mr. 
»C% > as assig > > 4 ’ . . “ 
€ has been assigned to western | Warner’s territory includes Iowa, St. 
New York and will have his headquar- | | ouis K: City and St. Joseph, ) 
ters at 207 Liberty building in Buffalo. amis, Hansas City and St. joseph, Me. 
‘ : Mr. Warner will still retain his local 
agency. He was formerly in the field 
H. D. Bre Brown for the London Assurance and later was 
_H. D. Brown has been appointed spe- | manager of the Automotive of Mason 
cial agent of the improved risk depart- | City. 
COMMERCIAL UNION PLANS by John M. Thomas of the Aetna, chair- 


Manager Fred Rye of the western 
department of the Commercial Union 
and allied companies has worked out an 
admirable plan in the reorganization of 
his department following the consolida- 
tion of the eld northwestern department 
with headquarters at Denver with the 
western department at Chicago. Mr. 
Rye is anxious to bring the department 
in close contact with the field men and 
local agents. As announced last week 
he has appointed three general agents 


each with a _ specified territory, they 
being George R. Poole, who has been 
assistant general agent of the north- 


western department; N. A. McNamara, 
who retires from the Illinois field, and 
Robert D. Flinn, who has been chief 
examiner in the western department. 

These three men will be largely field 
generals. Mr. Rye plans to have one oi 
them out in the territory all the time. 
In this way the general agents will be 
able to know their territory at first 
hand, will be in intimate touch with the 
field men and agents and will thus have 
a broader view from the underwriting 
standpoint. 


The consolidated department gives 
Mr. Rye a large field to cover. In re- 
building his organization in order to 


accommodate itself to the larger task 
he has had in mind the practical side of 


the business. He thus is aiming to 
give larger service to the field men and 
agents, to cultivate the territory more 


intensively and assiduously and to bring 
the department office into friendly and 
sympathetic contact with the producing 
end of the business. 

The Commercial Union and its fleet 
of companies are making rapid progress 
and are becoming greater factors in the 
business. 

The creation of three general divi- 
sions in the western department will af- 
ford general agents an opportunity to 
give individual attention to anything 
of importance coming up in their terri- 
tory. Manager Rye in speaking of the 
appointment of the three general agents 
aa 

‘These gentlemen are well equipped 
by long experience to assume the re- 
sponsibilities we are placing upon them. 
The adequate treatment pf the tasks al- 
lotted to them will require not only a 
close study of all underwriting prob- 
lems in their respective fields, but this 
arrangement will require that they es- 
tablish personal contacts with you. We 


feel confident that closer relations will 
be established and_ better service 
rendered.” 

* * ok 


STATUS OF CHICAGO CONTROVERSY 


Following a conference of the agents 
of Chicago with the joint large cities 
committee a report has been rendered 





man of the committee, to the joint con- 
ference committee. The large cities 
cemmittee merely a working com- 
mittee of the joint conference commit- 
tee, and can not act on its own initia- 
tive. The conference committee will 
review the report submitted, and, if it 
is satisfactory, approve it. If approval 
of the report in its entirety can not be 


1S 


given, some portions of it will be 
amended, or possibly the report as a 
whole may be rejected. If so, another 


conference between the joint large cities 
committee and the agents of Chicago 
will have to be held. The opinion now 
is that the companies and the agents 
of Chicago will be able to reach some 
sort of an agreement before the end of 
June, and that another general confer- 
ence on the question of acquisition cost 
will not be necessary, or, if another con- 
*--ence is held, only minor points will 
have to be worked out. 


WESTERN ACTUARIAL 


On June 15, the two offices of the 
Western Actuarial Bureau will be moved 
from the Insurance Exchange building 
to the eighth floor of the McKinlock 
building, 209 West Jackson boulevard. 
The Western Actuarial Bureau will 
occupy the 6000 square feet of space 
recently vacated by the American Eagle 
Fire which has moved to its own build- 
ing at 844 Rush street. 

The principal office 
Actuarial Bureau is 
surance Exchange, 
office is maintained at 621 Insurance 
Exchange where R. E. Vernor, man- 
ager of the fire prevention department, 
makes his headquarters. For some time 
need of additional space has been felt 


TO MOVE 


Western 
1919 In- 
additional 


the 
at 
an 


of 
now 
and 


CHICAGO APARTMENT BUSINESS 
Agents in Chicago report that busi- 
ness during all of this year has been in 
excess of last year’s record. There has 
been an increase in premiums, with 
most agencies, every month. Stocks ot 
all kinds have been increased, business 
generally has been more active, and if 
the Chicago territory there has been a 
big building boom. It is only recently 
that the banks have commenced to shut 
down on their real estate loans. Some 
feel that Chicago has overbuilt itself 
far high priced apartments are 
concerned. At least renters are now 
able to get concessions from a month 
to four months, with the result that 
large apartment buildings contaiming 
from 20 to 100 apartments are, in many 
cases, now only one-half one-third 
occupied. Real estate mortgage com 
cerns have loaned heavily on these build- 
ings, and because they remain largely 
untenanted some companies feel that 4 
certain moral hazard attaches to them. , 
In connection with the financing o 


so as 


or 
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° i cern. OF NEW AUTOMOBILES are being 
i manufactured in the United States every day and 
2 shipped to their buyers in cities, towns and rural dis- 
| tricts all over the country. 

| 


All of these cars should be fully covered by insur- 
ance before their new owners drive a mile. A local 
agent has a splendid field for developing automobile 




















a business just on these new cars alone. Make it yield 
be - ° ° . 

ee its utmost in premium income. 
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ies 

os An automobile policy in the Home of New York 
"of provides the protection of America’s Largest and 
jer . 

ae Strongest Fire Insurance Company. 
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; Elbridge G. Snow, President 
‘s Organized 1853 Cash Capital "18,000,000 
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Adjuster 
1807 Insurance Exchange 
CHICAGO, ILL. 

Phones: Wabash 0522 and 2410 Residence: Lake View 4638 
O. P. ODE, President H. J. GREEN, Vice President 
F. M. MERIGOLD, Secretary L. S. HILL, Treasurer 

INSURANCE AN § OMPANY 
‘ Morne. jor 
| Fi Hail—T do | 
General Agencies 
WILLIAMS BROS. ELMER F. BAGLEY INVESTMENT CoO. E. A. HEAVNER 

Enid, Oklahoma Topeka, Kansas Tulsa, Oklahoma 
REYNOLDS BROS. ELLIS & HOLLAND CO. R. H. JENKINS 

Fremont, Nebr. Des Moines, lewa Los Angeles, Calif. 

Write General Agents or Company direct for representation 
of Watertown 1B. 
FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 
STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
P. @. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kaas. 
KE. 8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsia, Chicage 
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buildings in Chicago some 
agents are making the complaint that 
the fire insurance on these building op- 
erations goes almost entirely to a group 
of fire companies which purchase real 
estate mortgages. The real estate mort- 
gage houses insist that any company get- 
ting fire insurance on its buildings pur- 
chase a certain amount of real estate 
bonds or mortgages. Some of the 
smaller local companies which have an 
outlet for such securities seem to be 
willing to operate under this plan, but 
practically all of the larger companies 
are unwilling to buy real estate mort- 
gages or mortgage bonds because they 
are not looked upon as liquid assets. As 


apartment 


a consequence, the large down town 
agencies are writing very little business 
on the big new flat buildings being 


erected in Chicago. 
* * x 
HEARING ON PRINTING 


The hearing on the policy and pur- 
poses of the Uniform Printing & Supply 
Co. of Chicago operated by the insur- 
ance companies will be held in Chicago 
next week. There was some question 
raised at the last Western Union meet- 
ing and a committee was appointed to 
investigate the sentiment against the 
concern voiced from some quarters. 

* x 
WOLLAM MADE ASSISTANT 


Wollam, long connected 
with the office of the Phoenix of Hart- 
ford, Connecticut Fire and Equitable 
Fire & Marine, in Chicago, of which 
A. I. Ullmann is manager, has been 
appointed as assistant manager. In 
this appointment the companies are 
recognizing his long and __ faithful 
service. Mr. Wollam is well quali- 
fied for this service, and will continue 
as in the past to be a valuable aid to 
Mr. Ulimann in the management of the 
Chicago and Cook County department. 
ee 2 


CONCERN 


Benton T. 


PALMER ADDRESSES ROTARIANS 

Ernest Palmer, manager of the Chi- 
cago Board, spoke before the Rotary 
Club at Oak Park, Ill, last week. He 


| said that conditions in state legislatures 
| today are 


alarming in that socialistic 
tendencies are being manifested all along 
the line in the effort to control private 
business. He said that business should 
be free from handicaps placed on it by 
lawmakers who are purely politicians 
and are ignorant of the conditions they 
endeavor to. regulate. Mr. Palmer 
said that when policyholders in Cook 
county have any grievance or com- 
plaint regarding fire insurance they 
should take it up with the Chicago 
Board and ascertain the other side of 
the question before proclaiming insur- 
ance companies as robbers. Much 
the denunciation of insurance, he said, i 
due to ignorance on part of those one 
do the denouncing. 
HOLD BACK PLAN 
Owing to the fact that the Western 
Insurance Bureau insisted on an addi- 
tional section in the agreement for a 
Cook County adjustment bureau at Chi- 
cago, it may be that the legislation will 
be held up or defeated. The Western 
Union passed certain resolutions involv- 
ing the organization plan for such a 
bureau. The Western Insurance Bu- 
reau insisted, however, in being very 
definite to the effect that agency ad- 
justers should not be employed in losses 
assigned to the Cook County Adjust- 
ment Bureau. 


MAY 


J... 

REQUEST SCHOOL INSPECTIONS 

An extended survey and inspection of 
all public buildings in the large cities 
in the country will be made at the direc- 
tion of the National Safety Council. 
The National Council has called upon 
its entire organization of local safety 
councils, which number over 50, to take 
immediate steps to inspect all public 
buildings as to construction, fire pro- 
tection and exits. The recent school 
house disaster at Cleveland, S. C., is 
cited as a deplorable example and im- 
mediate action for the prevention of 
similar fires is requested by the Na- 
tional Council. Telegrams have also 
been sent to all state fire marshals urg- 
ing more stringent action in condemn- 





— $$ ———________________ —. 


ing buildings found unsafe for use. This 
was done as it was discovered that the 
schoolhouse at Cleveland, S. C., had 
been condemned and was to be replaced, 
but was still in use. This inspection of 
school houses, colleges, hospitals, asy- 
lums and other public institutions in 
over 50 of the largest cities in the coun. 
try is expected to eliminate much of 
the fire hazard in this class of buil lings 
and is in line with the program now 
under way by the various fire prevention 
organizations in the country. 
* * x 


BASEBALL 


The Chicago Insurance Baseball 
League has completed two weeks of its 
schedule, the leaders now being the 
Royal and the Aetna. The last games 
played off resulted as follows: Aetna 
7, North America 1; Fire Association 
12, Great American 2; Royal 12, London 
& Lancashire 0, and the 8-8 tie of the 
National of Hartford and the Firemans 
Fund was played off with the result 
National 12, Firemans Fund 9. The 
schedule for this week, to be played 
Thursday, is Aetna at Great American; 


LEAGUE STANDING 


North America at Fire Association: 
London & Lancashire at Firemans 
Fund; Royal at National of Hartford. 
The standing of the teams to date is 
as follows: 
w L. 

DE. sctnadh adende caan 2 0 1.000 
Pere re 2 0 1.000 
PEOTCM ASMOPICH. 24400 <00 1 1 -500 
ae” Serene ee 1 1 -500 
BONG. & TsGRGe.ccccccce 1 1 -500 
Ee ET Se eS 1 1 -500 
Fireman’s Fund ....... 0 2 .000 
oo ee Eee ere 0 2 -000 


NON-AFFILIATED COMPANIES 


Companies belonging to the Western 
Union and Western Insurance Bureau 
are solicitous as to the figure the non- 
affiliated companies will cut in the ex- 
cepted cities where the new program of 
acquisition cost was put into effect June 
1. It is known that many agencies are 
using their nonaffiliated companies to 
advantage in these cities. Some 
are making strong bids for non-af 
institutions. 

In the outside field, some Union com- 
panies particularly are quietly having 
their field men study the agency 
tions where non-affiliated companies are 
represented. If the local agents cannot 
be induced to resign such companies the 
held men are instructed to make new 
connections. It is stated that the non- 
affiliated companies are endeavoring to 
become bigger factors and some of the 
affiliated companies believe that the time 
has come to act. 

* * * 

Frank Boyce, who has had charge of 
the supply department of the Phoenix 
of England in the west at Chicago and 
is a very capable man, has decided not 
to accompany the company to New York 
where the western department is now 
located. Mr. Boyce will endeavor to 
connect with some other company. 

* * * 

E. W. Jewell, western 
of the Atlas, has been in 
where he visited his company’s 
agents. 


offices 
filiated 


condi- 


general agent 
Louisville, 
local 


* * * 

Charles F. Enderly, manager of the 
North America’s brokerage binding 
office in New York City, is in Chicago, 
visiting the company’s western depart- 
ment. 

*x* * * 

Louis H. Wolff, the newly appointed 
assistant general agent of the western 
department of the Aetna, took up his 
new duties in Chicago last Monday. Mr. 
Wolff was formerly state agent of the 
company in Indiana. 

*x* * * 

Robert H. Leckey, who succeeded J. 
Ross Stewart as the principal special 
agent of the Aetna in Canada, spent 4 
few days at the western department of 
the company this week familiarizing him- 
self with the methods used at the Chi- 
cago office. 


Expect Reform at Newark 


NEWARK, N. J., June 6.—Walter R. 
Pruden, president of the Fire Insurance 
Society of Newark, declares the great 
majority of companies favor the Ppro- 
posed reform plan for Essex county an 
expresses confidence that the new agree- 
ment now circulating will receive the re- 
quired number of signatures to make it 
effective. 
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he MARINE. INSURANCE. NEWS 
a( 
d, 
ot 
y- MARINE CASE USES DOLLARS 
in —_ 
n- Court Holds Settlement Must Be Made 
~ on Basis of American Money, 
~ not English 
on wearers 
RICHMOND, VA., June 5. — Up- . 
holding the lower court, the United x p OS1IONS re 
States circuit court of appeals held 
all on appeal that the four British com- 
its panies that underwrote the barge “De- EK, h 
the troit” of the West Indian Sugar Cor- ommon nou 
les poration are liable in American dollars 
tna and not in English pounds sterling as a 
ion result of the total loss of the barge in a 
lon collision in the south pass of the Mis rp 4 oe : ° , 
the sissippi river April 27, 1919. The property damage resulting from 
ins Companies involved were the Marine explosion is alwavs enormous. The 
ult of England, Indemnity Mutual Marine, : ¢ 2 , 
rhe Century and Employers Liability. The above explosion happened in Chicago 
ved barge was insured “for and during the ' 
a space commencing noon July 25, 1918, just a few days ago. It tore a large 
on; and ending July 25, 1919, beginning and aaa a -f : 
ans ending with New York time” and the section of the root from the plant and 
rd. trading space was limited to waters ad- did serious damage to equipment. 
. is jacent to the United States. Each of the : 
policies placed through Despard & Co., 
New York brokers, who employed C. T. oa e -— | ven "ea are , , ’ 
009 iar & C4 Santen ‘heaieth ie In every locality there are many man 
500 handle the business, provided for settle- ufacturing plants that are constantly 
500 ment of claims at $4.75 to the pound ‘ : . . > 
ee They were preceded by a cover policy in danger of explosion and need the 
000 issued by the London firm which speci- ; Be: aetna’ ere xe 
000 fied pounds sterling 3,650 or $17,812 as protection of explosion insurance. 
the amount each was to assume in event 
of loss. It was further provided that . ‘ : 
fern payment was to be made to the Fidelity Recommend this important line to 
eat Trust Company, Baltimore, trustee. . 5) laieadiiilianitnas a ons : ; s11¢ 
lon- Premiums were paid in pounds in Lon youl assured. It is granting him just 
exe wen at the rate of $4.77 to the pound. another one of the dependable West- 
1 of After the collision the companies ad . . . 
une mitted liability and paid the London chester services with which vou are 
are broker the amount of the policies in : . 
to pounds sterling and he atte mpted to pay equipped. 
ices the owner of the vessel this amount of 
ated pounds at the prevailing rate of $4.75. P. & A. Photo. 
Under the facts as presented the ap- 
om- pelate court held that the terms of the 
ving policies were to be construed by the 
ndi- laws of the United States and not by 
those of Great Britain Che fact that 
inot the premiums were paid in pounds in | | ke S "| E R 
the London did not make the p< licies Brit 
new ish policies, the court said FIRE INSUR A NCE COMPANY 
o St. Paul Files War Claims OF aw tome 
time ST. PAUL, MINN., June 5.—The St. Western Department: 1010 Fisher Bldg., Chicago 
Paul Fire & Marine has filed a claim in 
excess of $4,500,000 with the government 
e of at Washington, against the German gov- 
enix ernment for losses paid by the St. Paul 
and company as a result of the activities of 
not German submarines during the war. R. 
y ork N. Martin, in charge of marine under- 
now writing for the company, says the claim 
to will go before a commissioner at Wash- I I 
ington for consideration, and then be IN | ERE STI N G OPPOR UN I 4 
forwarded to Berlin. It is probable it 
gent will be a very indefinite length of time W 
ville, before a return on the claim will be had H E 
local from the German government. g 9 
pais E E 
the Holds for Marine Insurer oO R 
ding BALTIMORE, MD., June 5.—Judge F N 
ago, Morris Soper, in United States District F D 
yart- Court, withheld from the jury the case I 
of the suit of the Bella Steamship Com- Cc 
pany against the Insurance Company of ° 
nted North America and gave a verdict for E 2 
stern the defendants. The steamship company 7 oO 
. his asked $8,043 damages for pro rata in- re) 7 
Mr. Surance due from the company as part 9 N 
the of a total of $286,000 on the steamship 7 
Bella, which foundered last June off the Ss 
coast of Jamaica. Immediately after the 
d J. judge gave his. decision counsel for the I 
ecial Steamship company filed notice of an x 
nt a appeal. In ending the case and reaching 
nt of his verdict, Judge Soper accepted one T N 
him- of two prayers made by the insurance H 
Chi- company, who argued: B 
1, That the policy issued by the in- A L 
Surance company on the steamship Bella Vv Vv 
was obtained by a false representation E D. 
of the condition of the vessel. " ni 
or R. 2. That the Bella was deliberately 
rance Scuttled by the owners in order to obtain N. 
great the insurance money. 
pro- The first of these prayers was given y. 
r and by Judge Soper as sufficient grounds for . 
gree- ( the decision in favor of the defendants. 
1e re- Testimony showed, he declared, that no 
ke it insurance company aware of the facts > WRI i E -*N OW 
would issue a policy. The allegation of 
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Every policy in the “Michigan” 
is an assurance of fair dealing, 
every agency a guarantee of co- 
operation and real intelligent 
service. 


Illinois, Indiana, lowa, Michigan, 
Minnesota, Missouri and Ohio 
agents write for full information. 


Michigan Automobile Insurance Co. 
(A Stock Company) 
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criminal destruction was not considered 


in giving the decision, the judge de- 
clared. 
Sue for Marine Claim 

ST. LOUIS, MO., June 5.—Suit for 
$70,000, including attorney fees, has been 
filed in the St. Louis circuit court by 
State Finance Commissioner Millspaugh, 
who is in charge of the affairs of the 


defunct Night & Day I 
Jan. 6, 1922, and 


sank, which closed 
Meyer Katz, a creditor 


June 7, 1923 
of the bank, to collect insurance on 
three barges which were insured by the 
Globe & Rutgers. The petition states 
that repeated demands were made on 
| the insurance company but they have 
failed to remit the amount alleged to 
be due. The barges were owned and 
operated by Katz and were insured June 
25, 1921. They were sent from St. Louis 
to Mexico, presumably to get oil, and 
sank during a heavy storm in the Gu'!f 
of Mexico. Katz assigned to the bank 


| insurance 


claims amounting to $149,000, 








IN THE CANADIAN FIELD 








Western Canada Association Committee 
Also to Take Up Bank Question 
on june 8 


WINNIPEG, MAN., June 5.—A spe- 
cial meeting of the Winnipeg committee 
of the Western Canada Fire Under- 
writers’ Association will be held in the 
St. Charles Hotel, on June 8 to consider 
the report of the committee dealing with 
the placing of and writing of Winnipeg 
business, with Winnipeg agents, also to 
consider the report of the delegation 
sent from the Canadian Federation of 
Insurance Agents to the law amend- 
ments committee of the Dominion 
parliament, in connection with the inva- 


sion of the insurance fields by the 
banks. 

The Western Canada Fire Under- 
writers Association has recently issued 
a number of amendments to the “C” 
tariff, which embody the various rulings 






































































of the association camel recently on 
divers classes of risks. No radical 
Assets - - - = = = $701,385.65 change of any nature has been made. 
i Ss A ee 
Surplus to Policyholders $350,272.03 Otitis Mca Chi Beene 
WINNIPEG, MAN., June 5—While 
youthful athletes were preparing to 
launch their canoes and racing outfits, 
1873—FIFTIETH ANNIVERSARY—1923 
B FIRE— 
ARINE— 
oston noite 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 
Insurance Company LER LEAKAGE. TOR: 
OCCUPANCY ~ TOURISTS 
BOSTON, MASSACHUSETTS aoscu. = 
STATEMENT, JANUARY 1, 1923 
I oe aba alixsadate eee $12,876,825.52 Old C [ 
Ree 7,718,456.27 0 ony 
SE. cacdacevueccecsesecees 4,158,369.25 
ME igéeswaines yc cnenraeees 1,000,000.00 
Net Surplus | to Policyhol: ders...... 5,158,369.25 
FIRE—MARINE—AUTOMOBILE— Snsurance Company 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL BOSTON, MASSACHUSETTS 
a ie STATEMENT, JANUARY 1, 1923 
and OCCUPANCY ype “i ey 258 
— BNE 5 5ksosabetsscathiesccheees skateesvdi 1547,590.95 
Capital 1,000,000. 
r Net Surplus to Policyholders . 2,547,590.95 
HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers Charles A. Colvin, Manager 
7. e e 
American National Fire Insurance 
COLUMBUS, 
Company “oxo 
Capital $500,000 
CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. 
Operating Along Sound Lines. 


Progressive, Yet Conservative. 
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son, an 


fire in the 


DISCUSS WINNIPEG BUSINESS | preparatory to the first race of the sea- 
| 


overturned oil stove started a 

Winnipeg Rowing Club club- 
house and in 40 minutes left a bare shell, 
The building was completely gutted and, 
according to the commodore, will be a 
complete loss. Many valuable shells im- 
ported from England were destroyed and 
dozens of athletes were unable to reach 
their lockers where their clothes were, 
all being lost. The structure was valued 
at $20,000, and had only $7,000 insurance, 
More than $15,000 of shells were stored 
in it and these had $5,000 insurance 
Much damage resulted from the loss of 
clothes and belongings of the scullers, 
A few reached their lockers, but were 
driven back by fire. 


Loss at St. Agathe 


Seventy-eight families were driven 
from their homes and 150 buildings de- 
stroyed, the total damage amounting to 
about $400,000, on a fire of undetermined 
origin, at St. Agathe, about 60 miles 
from Montreal. Only about $75,000 in- 
surance was carried and a delegation 
approached the Hon. J. E, Perrault with 
a view of securing a loan of $250,000 to 
assist in relieving the distress caused by 
the conflagration. 


To Amend Canada Law 


OTTAWA, ONT., June 4—A 
amend the insurance act of 1917 
before the house of commons of Canada, 
this being bill No. 184, There are two 
minor changes regarding details of the 


bill to 
is now 


routine work, the remainder of the bill 
dealing with automobile insurance. Pro- 
visions which follow closely the stand- 
ard provisions of the automobile policy 
are incorporated in the insurance act 
under this bill. 
Canadian Notes 

Mr. Joust, of the Pacific Coast Ingur- 
ance Company, of Vancouver, was in 
Winnipeg last week. 

A sawmill was destroyed by fire in 
Dawson City, Yukon, recently. The 
Plant was valued at $20,000 and was 


uninsured, 

According to the 
for the week ending 
were estimated to be 
with $597,000 for the 
year. 

At Ridgeville, Man., fire, believed to 
have been caused by lightning, caused 
damage of $25,000. A garage and im- 
plement warehouse were completely de- 
with all contents. A lumber 

also slightly damaged. 

Manager Jopling of the Com- 
Union passed through Winnipeg 


Times,” 
fire losses 
compared 
week last 


“Monetary 

May 23 

$580,000, 
same 


yard 
General 
mercial 


was 


last week on his way to Vancouver 
While in Winnipeg, Mr. Jopling received 
the news of the death of A. W. Ross, for 


of the Vancouver 
Union group. 


many 
branch 


years 
of 


manager 
the Commercial 


Advertising Plan Effective 


Richey & Casey, of San Antonio, Tex., 
whose advertising novelty was described 
in a recent issue of this paper, in which 
a boy dressed up in a fireman’s uniform 
and a great Dane dog figured, have used 
the little chief and his dog effectively 
in distributing 10,000 blotters to school 
children in San Antonio. The boy and 
the dog appeared on the streets an 
gave out blotters while the children 
were on their way home. The picture 
of the boy in his fire chief uniform an 
the dog appeared on the blotter. The 
story on the blotter links up the little 
fire chief and his great Dane with pro- 
tection. Richey & Casey say that the 
advertising novelty is compari atively i- 
expensive. The fireman’s outfit cost 
about $25. Even if the dog is not use 
the boy with his uniform makes a very 
striking messenger and the firm counts 
it excellent advertising. 
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In Times 
of Calamity 











bill 

Pro- 

and- 
olicy 

act 

WHEN big cities have been reduced to ashes, that is when 
the financial strength and business integrity of the Liverpool 

nau. and London and Globe have been appreciated most. 
ial In addition to the host of minor conflagration losses 
= which it has unhesitatingly met without deferment, the 
mes,” Company paid promptly $3,270,780 at Chicago, $1,427,729 
pared at Boston, $1,051,540 at Baltimore, and $4,522,905 at San 
i Francisco. 
aused . . ” ° 
 im- | Our “Diamond Jubilee” serves as a reminder that we 
y ae- } . . . . * ° 
mber have contributed more to the rebuilding of American cities | 
Com | than any other foreign company. | 
we ¢ . 2 
s, for 
nod | It’s an honor to be with the L. & L. & G. 

Tex. 
ribed 
vhich | 
iform | 
used < ad \ 
= IVERPOOL 
chool | — oar a’ Aj “4 
and \ 

and | \y ‘ \S 
=| | «0 [| ONDON 
icture —t 4s 





| 
1 and 


The =i J 
little | AND G i au 
[fy j 
=| | GLOBE. 
yi | IMmsSuramce CO. 
used} . 
= “The Great Fire Insurance Company of the World’ 
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Fire Association 
of Philadelphia 





Victory Ins. Co. | 
of Philadelphia | 


and 


Reliance Ins. Co. | 
of Philadelphia | 


Mighty Good | 
Agency Companies | 
For You | 

to Represent | 


| 
| 
| 
WESTERN DEPARTMENT | 
INSURANCE EXCHANGE ||| 
CHICA GO| 
A. F. Powrie 
Manager | 


F. H. Burke 


Asst. Manager 2nd Asst. Manager 





Melvin Le Pitre | 








Automobile 
Insurance 


| 


Efficient and 
Expert Service 





AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE Co. 
NEW YORK CHICAGO SAN FRANCISCO 














Dayton Mutual Fire 





DAYTON 
Insurance Co., "éxito 
B. C. COLEMAN, Secy. 
Conservative and careful | 
Management | 


AGENTS WANTED 
Address Home Office 











| Torn: ido 








FIRE RETURNS BY STATES 











Figures on Premiums and Losses for Last Year in the 


Various Commonwealths 

















Mercantile, N. Y. 
oo ey ee 
Motor vehicle 


Inland navigation 
Tornado 
_ ae 
All other 
Totals 
Hudson 
a See 
pS oe ee 
IS oi atdcace ows Mlesmters 


j ve hic OE te cet ac 
navigation 
Tornado 
ee 
Riot and explosion. . 
All other ; 

Totals 


Sunflower, Kan, 
Fire : 


Automobile, Conn, 
Fire Sen 
Ocean marine 
Motor vehicle 
Inland navigation. 
Tornado 
Hail 
Sprinkler le 


aka ize 


Riot and explosion 
pe 
North Brit. & Mere. 
Fire ° 
Motor ve hie le 
Inland navigation 
ri! ery eee ee 
eens <a 


Sprinkler leakage .. 
Riot and explosion... 
All other 
Totals 
BRankers & Shippers 
Fire .. 
Motor vehi: le 
Tornado 
Totals 
California 
Fire - 
Torn: 1do 
Totals 


Commonwealth 


Motor vehicle .. 
Tornado 


Totals 


Firemen’s, N. J. 
Fire acl 
Motor vehicle 
Tornado 

Hail 


Totals 


Girard F ire & Marine 


Fire 
Tornado 
Totals 
Palatine 
Fire 
Motor vehicle 
Tornado 


Fire 

Motor ve ehicle 
Tornado 

Hail 


Sprinkler leakage 
All other 

Totals 
Glens Falls 
Fire 
Motor 
Tornado 
Hail ae — 
Riot and explosion 
All other 

Totals . : 
United States Fire 
Fire E 
Ocean marine 
Motor vehicle 
Tornado 
Hail . ‘ ac 
Riot and explosion.. 

Totals ; 
Omaha Liberty 
Fire . 
Motor 


ve ‘hic le ¥ 


vehicle 


Tnion, E ngland— 
Fire 
Tornado 

Totals 





KANSAS 


Prems, 


9 45? 


16,779 








9,808 
1,202 
11,010 























869 
654 
,O80 


909 
201 





| 


Prems, 
Commercial Union, Eng. 
I 





Cs, 2 eae 127,660 
| Motor vehicle ...... S 
} | Inland navigation 
ba. eee ee 
I FRO sci ace5 sineeases 
| Riot and explosion.. 
20,633 | Ea Se wags ade 156, 336 
087 | Liv. & Lon. & Globe 
pReE PD scnssescstinss 132,249 
19 Motor vehicle ...... 11,971 
300 Inland navigation _ 815 
30.310 PM -.cewae« 6s se 17,290 
, | ar eee 34,484 
| Sprinkler leakage .. 61 
| Riot and explosion. 872 
wh beiese 197,742 
| General, France 
Os 12,041 
Svea 
28,983 | Fire ......... ore 19,808 
17,343 | United States L loyds 
tees . | Fire . ie cre tor 2,482 
2,215 | Motor vehicle Derbi $1 
se teee Tornado . eine 4 106 
19 Totals ot ‘ 2,629 
48 562 | Sterling, Ind, es 
| Fire . F we he 3,373 
-a, | Motor vehicle .. , 92 
1,723 | Tornado ........ 
20 Totals 
verses | National L iberty 
1,743 Fire cessor seeeseee 
Motor ve hicle 
78 | Inland navigation 


Tornado 














Riot and explosion. 
Totals ESO eee 
| National Security 
I. secant aus Macaraiein & 6 
Motor ve hic le 
o>, ae 
a ae 
Security, Conn, 
3 eee ee ea 
Motor vehicle 
TOPMREO§ oc cick a 
Hail ‘ ‘ : E 
Totals . ° 166,588 
Fireman's F und 
Fire . .a6 69.814 
Motor vehic le. — 2.903 
Tornado 6,301 
Riot and explosion. 161 
Totals . 80,188 
Home Fire & Marine 
Fire . : . ’ 17,312 
Motor vehic ” ever , 
Rg 2,105 
i. OPE eee 19,416 
North River 
Fire dis Whaeare dine 30,458 
Motor vehicle ae al 1,586 
Tornado je iekhaws 3,839 
Totals . Terr 35,920 
Swiss Reinsura 
Fire .. na 17,490 





Riot and explosion... 
RU sencaandiics 
| Commercial Union 
| Fire . 
|} Tornado 
[han . , ‘ oa 
Riot and explosion 
Totals 
Caledonian- Ame rican 
Fire 





eames Fire & Marine 
Fr ; : 


Motor vehicle .... 108 
Tornado 
Totals 





18.02 


A ned vehicle 
Inland navig: ition 
SOTNREO  6i.cscsc- 
Hail 


Sprinkler leakage 


Torn ido 
Tot: us | 


P vehicle 
Tornado 
Totals 








New Brunswick 
mae Gwkeeusss 
Henry Clay 
Fire oe Ee ee 2.685 
ED oa wc wiwinenea 148 
EE oo eae ‘ 2.733 
*alatine 
EAS er 
Motor vehicle 
Tornado ieee 
Hail . Cath eiele ba eee 
DE <5¢t0es ome 50,932 
Fagle Star & British Dom. 
Fire ‘ oe ose 36,013 
| Motor vehicle ...... RAD 
bee 2,095 
“wnrinkler leakage .. 96 
Riot and explosion.. 82 
nt. ee cvckwe ee we 812 
ee ees « 44.964 
National Ben Franklin 
See AEF ee 13,655 
Motor vehicle ...... —h42 


| Tornado 


Totals 


Losses 
25,498 


21,460 
17,296 
1,561 








Prems, 

Pe eauanten, Pa, 
SP ree 9,926 
Tornnéc Sckteunee he 1,458 
WE asekeveena< 11,384 





MASSACHUSETTS 


= 





Boston 

ee 381,310 
Ocean marine ..... 345,049 
Motor vehicle .. ‘ 178,888 
Inland navigation 12,410 
eo 194 
Sprinkler leakage .. 2,131 
Riot and explosion.. 1,640 
Tourist baggage ... 9,940 
Register mail ...... 4,514 
Employers, Mass. 

i <-.wnes sasiaws tees 10,265 
Motor vehicle ...... 96,031 
New England 

PO awer ee eewd cal 17,394 
Massachusetts & Marine 
are ae 33,70 
Ocean marine i weeewe 
Inland navig: ition. S° | awn 
Sprinkler leakage .. 170 
Riot and explosion. 105 


Old Bay 
Fire 


State 





Old Colony 
Fire Ae ee tr 
Ocean mariné 


Motor vehicle . 
Inland navigation.. 
Sprinkler leakage 


Riot and iceman 
Tourist . 
Springfield KF. & ™. 
UO . asttis os 2 6lkwsiawk b 
Ocean marine ...... 


Motor vehicle 
Inland navigation 





EE. 5.5 aie kt 00's 
Sprinkler le ikage 
Riot and exp bean yn 
Aetna 

Fire ot ae 
Ocean marine 


Motor vehicle ee 
Inland navigatio1 
Tornado beanie 
Sprinkler leakage 
Riot and explosion 
-: azarae 

Fire 
Ocean 


] 


marine 
Motor vehicle 
Inland navigation 
Tornado 
Sprinkler 


15,10 


Riot and explosion 

Albany 

yy rare 47,312 
Allemannia 

Fire bake ere 81,655 
American, N. J. 

Fire noe . 86,832 
Ocean marine ...... 5,929 
Motor vehicle : 31,116 
Inland navigation 8,497 
Tornado : sacar 103 
Sprinkler leakage ‘ 566 
Riot and explosion.. 125 
Allianee, Pa. 7 
Fire a cere ares ee 60,957 
Ocean marine ...... 21,691 
Motor vehicle 10,412 
Inland navigation 8,087 
Sprinkler leakage .. 12 
American Alliance 

Fire 2 amen 77,111 
Sprinkler leakage .. 382 
Riot and Bann mem el 168 


American Central . 
i 228,998 





Motor ve hic le ; rune 206,900 
1erican Druggists = 

Fire ? : err 21,835 

American Eagle a 

Fire eee . . le 

Ocean marine 

Motor vehicle 


Inland Navigation 








Sprinkler leakage .. 
Riot and explosion 
American soar able 
Fire oa “eX 
Ocean mar ine 
Motor vehicles . 
Riot and exnvlosion.. 135 
American Lloyds 
Fire os 14,719 
Sprinkler lé akage ‘ —8§ 
Americ an National 
15.640 
‘of ae 

et ae 491 
Atlantic City = 
as . Serer See 209 
Atwood — 
Motor vehicle ...... 8,35 
Automobile, Conn, - 
Pe cis Wanowk eer ced 319,495 
Ocean marine ...... 117,94 
Motor vehicle 177,286 
Abreraket wecsaseveves {2 
Tnland navig: ation 105,922 
Tornado os a es 4Aq4 
Snrinkler leskaee 3.482 
Riot and explosion 998 
Faltimore American 
Fire 7.139 
Rankers & ‘Shippers 
Fire sid eh drtmckisn wre 0 48.495 
Ovrean marine ...... 14,297 
Motor vehicle L a 6 20.10 
PUR “sg ve ok pat b6s —F1 
Snrinkler leakare .. 174 
Pint ond explosion. . 60 
Ruffalo 
yy ere tree eee ee Th.021 


(CONTINUED ON 











NEXT PAGE) 


9,609 
19,668 


2,189 


29% 997 
~O eal 


48 096 





—44 
216,141 


19,186 





130,889 
120,190 


9,861 





42.963 





XUM 


md “7 3 ted eet 


om imate 6c ett 





1609 
668 








30,889 
| 20,190 


9,861 
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(CONT’D FROM PRECEDING PAGE) 
Prems, Losses 
onian American 
= ade atenngen kh 23,453 16,546 
Jalifornia 
= LI TT eT ee 68,864 42,827 
Motor vehicle ...... —3,182 9,155 
Inland navigation .. — wrenve 
TornadO ...-++see-. —§3 | ij .ececce : 
eeinkier leakage 2 17 
Riot and explosion.. a. ~ ween 
, en 
egg Pre Te Te re ee 161,024 105,203 
Ocean marine ...... 10,810 10,066 
Motor vehicle ...... 1,871 3,723 
Tornado ...-e.eeees i taepas 
Hail hhh Beth ahs 991 tees 
Sprinkler leakage 618 3,437 
ital, N. H. 
wine beacon ad . 54,148 41,187 
Sprinkler ‘leakage n 60 3 
Columbia 
Fire 48,979 2 
Ocean marine ; meee 
Motor vehicle .. o- 1,959 253 
Inland navigation: > a ees —715 
Sprinkler leakas : 89 21 
Riot and explos ion.. —— webowe 
Chicago Fire & Marine — 1 
ES 52s niata Usiaiess-3 5,462 233 
Riot and explosion we 8 <sasecs 
Gitecae, Mo, a 7 
Pire ..---eesecccece 105,655 82,652 
Sprinkle r leakage 979 650 
Rainfall ......-.--- 287 ewes 
City Ins, Co, of Pa a 
Fire ...---+eeeeeeee 41,565 36,686 
City of New York 
WRG nw ccccsscccccese 9,988 51,808 
Motor vehicle ..... 10,775 16,524 
nland navigation .. ...... 7 
foante Son oR dam Ow 134 Te 
Sprinkler leakage . 1,650 42 
Riot and explosion. |) rere ye 
COLORADO 
a 
—".- veer eer rer Ty 1,851 .158 
Motor vehicle ...... 7,930 3,681 
PL. otc cme ede e 9,781 4,839 
Osaka M. & F. 
i cre¢eanesoneene 3,853 1,554 
Orient 
0 a re 15,303 9,492 
Motor vehicle 618 12 
BORED. cacicavceses 15,921 9,504 
Old Colony < 
De as00%:0.60 es 0en os 6,246 3,387 
Motor vehicle ...... —_ pualecen 
TOOBIN casccccccce 6,320 3.387 
Ohio Farmers 
DE cceeddeecesoons 14,572 11,357 
TD cccccsecess — warded 
cima a eb we © 14,650 11,357 
Old Bay State 
P. vdwde 66.6400. 0.068 825 903 
Northwestern Fire & Marine 
DN -accccesepeeness 9,626 1,591 
TOPMEEO .cccccccose Sek 6° baweioe 
BE dae ah ARC Oe ee ee 24,722 43,182 
PE. on ctaneeaow 34,430 44,798 
Northwestern Mutual, Wash. 
DE icitetes ivanees 16,927 1,924 
Motor vehicle ...... 374 = wee eee 
EE Si aa006 0% >% SU,307 20s cc eee 
Northwestern National 
S526 i o8 sas. 6 6:4 6S 7,869 11,631 
Motor vehicle ...... 6,908 3,051 
ED évacesesenr 7 
Ss ceeicies» o0% 44,835 14,689 
Norwich Union 
Saree 25,201 18,630 
Northern, N. Y¥ 
| Sr errr 14,653 4,950 
Yorkshire 
Se th ond kaos 10,639 6,182 
Motor vehicle ...... 5,419 1,026 
errr 16,096 7,208 
World Auxiliary 
Rae Os 04 0x o0.8 * 1,172 4,521 
Wheeling 
2 ae 406 236 
Western, Canada 
ea 34,073 21,055 
ESS ee 50 3 
Riot and explosion. . Dee « gin eua 
ree 34,326 21,058 
Westchester 
ee Se Pere 48,226 18,705 
Motor vehicle ...... 1,403 771 
Inland navigation .. 70 7 
I rk o> fui gr sah ese 203 21 
| a 7,040 10,386 
Sprinkler leakas + 7. 
Riot and « ralosion - eo Re 
Totals .. oieaah 57.405 9,890 
Warsaw 
eee 2,784 1,743 
Motor vehicle wee } eer 
Hail ; 150 = =—s aves 
eer 2,986 1,743 
Vietory 
Fire paren « 5.56 2458 
Motor vehicle ...... 1,937 717 
Tornado ... are 39 93 
Snrinkler le - 13 
Riot and explosion . 29 : 
Totals ... : ee 7,595 3,268 
Utah Home 
| SS 12,304 4,458 
Tnion, ‘Neb. 
OSE ee 14,249 1,214 
BOPMOEO 6 si6 6 cne's nn 417 peiiachla 
Totals 14,657 1,214 
Federal Fire & Marine 
i kiscsergadees 23,224 12.521 
Motor vehicle ...... 31,174 6.542 
Inland navigation 664 152 
>Re >eeeeeae 15,612 14,754 
eee aen 80,782 33,999 
Colo. Farm. Un. Hail, Colo. 
EE 5 sre gh a sna 368,972 318,942 





COSTS ARE COMPARED 
BUILDING MATERIAL PRICES 


American Appraisal Publishes Interest- 
ing Statistics Comparing 1920 
Figures With Past Year 


The American Appraisal Company of 





Milwaukee in one of the late issues of 
“American Appraisal News” has pub- 
lished an interesting table, shown here- 
with and compiled by W. G. Harper 


of its 


price analysis department Mr 
Harper says that many of the factors 
which brought about low prices in 


previous afterwar periods are 
today. Many theories are 
Says, as to the 
our present price situation. 
ness in creating or 
plies and the greatness of the present 
demand of course play their part. The 
rapidity of currency turn over, stability 
of gold prices and the unprecedented 
activity in construction, prolonged by 
poor transportation facilities, are other 
factors. 

Lumber prices at the mill are now at 
the highest level since the last quarter 
of 1921 in spite of the shutdown of 
many southern mills, which were unable 
to deliver their products. Structural 
steel after descending to a figure below 


not found 
advanced, he 
controlling factors of 
The slow- 
distributing sup- 


pre-war level, turned upward at mid- 
year, due to the resumption in the de- 
mand after the settlement of the coal 
strike and the mitigation of railroad 
difficulties. Price of brick has also 
slowly ascended from the low point 
recorded in the first quarter of the 
year. 


In 1922 the skilled worker who was in 
great demand received wages in some 
cases exceeding the high rates of 1920, 


but for common labor the supply was 
plentiful and as a consequence the 
average wage scale was lower than it 
had been in the past. 

Mr. Harper says that it is important 
to note that labor efficiency increased 
a great deal during the past year, 


although it is still less efficient than be- 
fore the war. He cautioned against the 
use of the figures in the table in arriv- 
ing at the value of any particular prop- 


erty inasmuch as they only represent 
average conditions. 
The table shows a comparison be- 


tween the prices of 1920 and the present 
day prices for lumber, steel, brick and 
labor, 1913 prices being used as basis 
at 100 per cent: 












7 o 
te 
oe Exe 
i bc 
ES ob 
99 - 2 -— 
1933 Ss o 
SS, a as 
eak ist 2nd 3rd ith =. a, 
1920 Qtr. Qtr. Qtr. Qtr. i. <2 
% %o % As += 
Lumber 377 169 170 191 206 —45 22 
| Sven 210 96 100 125 133 —36 39 
Brick 289 193 194 203 204 —30 + 6 
eed 199 161 161 169 167 —16 + 4 
Grange Mut. Hail 
Hail Trtrrry Tite : 949 3,781 
ape Mut. Fire, Colo. 
a ik epewensela's 152,700 21,556 
“arm, Mor. Co, Prot. 
aoes koh pisces 171,900 13 
We id c o. . arm, Prot, 


ire 


| J. B. Levison, president of the Fire- 
man’s Fund and the Home Fire & 
Marine, left San Francisco June 1 for 
a three months’ European trip, on busi- 
ness and pleasure combined. His head- 
quarters in Europe will be with Joseph 
Hadley, European marine agent for the 
companies in London. Mr. Levison will 
visit the principal countries of Europe, 
returning early in September. 

Robert Levison, his son, will enter a 
marine office in London for training in 
marine underwriting, after serving for 
some time in a prominent agency and a 
brokerage office in New York, mastering 
the intricacies of both lines of business 
as conducted in that city. 
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The Maximum For Illinois 


In placing the business of clients in The 
Metropolitan-Hibernia, Illinois agents are 
granting the maximum in dependable and 
trustworthy insurance protection. 


An Illinois company for Illinois agents may 
well be adopted as a fitting slogan in every 
office, especially when that company is known 
for its dependability. 


Metropolitan - Hibernia 


Fire Insurance Company 


John Naghten & Co. W. E. Houk 


General Managers State Agent 
for Mlinois 
Established 1863 oan bediene 


Insurance Exchange 


Terre Haute, Indiana 
Chicago, Illinois 





CHICAGO IN 1833 

















Rossia Insurance Company 
Of America 





The Fire Reassurance Company 
Of New York 





American Fire Insurance Corporation 
Of New York 





Union Reserve Insurance Company 
Of New York 





1565 Broad Street : : Hartford, Conn. 





Fire and Marine Reinsurance 
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Known by 
Name 





HEN you sell your clients 
Henry Clay insurance, 


This 1s the seal and 
a mark of protection 


7. byt f ps $i Me _ you are giving them the utmost 
Great Commoner in protection. 


In back of the name and 
trademark are the entire re- 
sources of this old line company. 


Your clients will realize how 
fully you are insuring them when 
you write their policies in 


THE HENRY CLAY 
FIRE INSURANCE CO. 


OF KENTUCKY 
LEXINGTON 


























Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 


























Company Affiliations 
The complete list of companies operat- 
ing in all or a part of so-called “Western 
Union territory,” according to affiliations, 


corrected up to 
lows: 


June 1, 


1923, is as €ol- 


UNION 


Aetna 
*Aetna Fire Und. 
*Albany 
Alliance, Pa, 
*Allied Und. 
Amer. Alliance 
Amer, Alli. Ins, 
Assn. 
American Central 
*American Eagle 
*Amer. Nat’l, Ohio 
*Associated Federal 
Und. 
Atlas 
*Atlas Und. 
*Automobile, Ct. 
*Brit. & Federal 
Und. 
British Und, Agcy. 
Caledonian 
Caledonian-Amer. 
*Caled. Amer. Und. 
*California 
*Capital & Mer- 
chants & Bankers 
*Cent. States, Kan. 
*Cent. States Und, 
*Cent. West., Ill. 
*Chicago F. & M. 
Citizens, Mo. 
*City of New York 
Colonial Fire Und. 
*Columbia, N. J. 
Com’! Union, N. Y. 
Com’! Union, Eng. 
Commonw’lth, N. Y. 
*Connecticut 
*Conn. Und. 
*Constitution Und. 
Continental 
*Continental Und. 
*County, Pa. 
*Delaware Und. 
Detroit F. & M, 
*Detroit Nat’l 
*Eagle 
*Eagle Star & Brit. 
Dom. 
*Employers Fire 
*English-Am,. Und. 
Equitable F. & M. 
*Equitable Und. 
*Exchange Und. 
*Farmers, Ia. 
*Farmers, N. D. 
*Federal, N. J. 
*Federal F. & M. 
*Fed. Fire Reins. 
Fidelity-Phenix 
*Fire & Marine Und. 
Fire Ass'n. 
Fireman’s Fund 
*Forest City Ins. 
Agcy. 
Franklin, Pa. 
General, France 
*Ga. Fire Und. 
Agcy. 
Georgia Home 
*Glens Falls 
*Glens Falls Und, 
Globe Fire Und., 
Granite State 
Great American 
*Hand-in-Hand 
Und. 
Hanover 
Hartford 
*Hawkeye & Des 
Moines Und, 
*Hawkeye Secur- 
ities 
Henry Clay 
*Hibernia Und. 
Home, N. Y. 
*Home Und, 
*Home F. & M. 


Ins. Co. No. Amer, 
*Inter-State Fire 
*LaFayette 
Law Union & Rock 
L. & L. & G., Eng. 
*London & Provin. 
London Assur. 
London Und, 
London & Lanc. 
*London & Scottish 
*Majestic, Kan, 
*Manhattan Und. 
Mass. F. & M. 
Mech, & Traders 
Merc. F. & M. Und. 
Mercantile, N. Y. 
Michigan F, & M. 
*Middlewest Und. 
*Mid-West Dept., Ia, 
Minneapolis F. & M. 
Minnesota Und. 
*Nat’l Amer., Neb. 
National Ct. 
*Nat’l Security, Neb. 
Newark 
*Newark Und. 
New Hampshire 
*N. Y. Fire Office 
New York Und, 
*New Zealand 
Niag.-Detroit Und. 
Niagara 
*N. Amer. Nat’l, 
N. B. & M., Eng. 
*N. Car Home 
Northern, Eng. 
*Northern Und. 
N. W. F. & M., Minn 
Norwich Union 
*Occidental, Und. 
*Ohio Valley F. & M. 
Orient 
Palatine 
*Patriotic 
Pennsylvania Fire 
Philadelphia Und, 
*Phenix Und. 
Phoenix, Ct. 
Phoenix, Eng. 
*Phoenix Und. 
Prov. Washington 
*Providence Und. 
*Quaker City Und. 
Queen 
*Queen City 
*Reliance, Pa, 
Rochester Dept. 
Royal Exchange 
toyal 
*Royal Und. 
*Scottish-Met. 
Agcy. 
*Safeguard 
St. Paul F. & M. 
Scotch Und. 
Scottish U. & N. 
*South Brit. 
Springfield F. & M. 
Standard, Ct. 
*Standard, N. Y. 
Star of N. Y. 
State, Eng. 
Sterling 
Sun 


Ta, 


Svea 
*Tokio Marine 
*Treaty Und, 
*Twin City 
*Union, Eng. 
*Union of Canton 
*United Amer. Und., 
Wis. 
*United Firemen’s 
*Urbaine, France 
*Vulcan Und. 
*Victory, Pa. 
Virginia F. & M. 


*Hudson Westchester 
*Illinois Und. *West. Nat’l N. D. 
Imperial *Yorkshire 

*Admitted to the Union subsequent to 
April 6, 1912. 

BUREAU 

Keystone Und, Commerce, Albany 
Abeille Concordia 
Agricultural Dubuque 
Allegheny F. Und. Duquesne Und. 
Allemannia Eastern Und. 


Allemannia Und, 
American, N. J. 
American Und. 
Baltimore Amer. 
Ben Franklin Und, 
Boston 

British America 
Buckeye Nat’l 
Buffalo 

Calumet Und. 
Camden, N. J. 
Cincinnati Und, 
City, Pa. 
Columbian Nat. 
Columbia, Dayton 
Columbian, Ind, 


East & West 
Empire State Und. 
Eureka-Security 
Farmers, Pa. 
Firemen’s, N. J. 
Firemen’s Und. 
Girard 

Girard Und. 

Globe, Pa. 

Great Western Und, 
Great Lakes, IIl. 
Holland-Amer. Und, 
Ins. Co. State Pa. 
Insurance Und. 
Iowa Und. 

Iroquois, Ill. 

Jersey Fire Und. 








LaSalle, La. henix, France 


Liberty, Mo. ittsburgh 
Lumbermen’s, Pa. Pittsburgh Und, 
Marquette National potomac 
Mercantile Und, Reliable 


Mechanics, Pa. 
Mechanics Und, 
Merchants, Colo. 
Mich. Com’! Und, 
Millers Nat’l 
Milwaukee Mech. 
Milwaukee Und. 
Nat’l-Ben F. Und. 
Nat’l-Ben Franklin 
Nat. Res. Und. 
Nation Und. 
Nationale Und. 
Nationale, France 
Nat’l Liberty 
National Union 
National Reserve 


Republic, Pa. 
Rhode Island 
Rhode Is. Und. 
Richmond 
Rockford Und. 
Security, Ct. 
Security, lowa 
Standard, N. J. 
Standard Amer. 
Superior, Pa. 

Und. Dept. of Lumb, 
Und. Dept., Peoples 


Nat. 
Union, Buffalo 
Union, Ind. 


New Brunswick Union, France 
Und. . Union Und. 
Netherlands United Amer., Pa, 


United States 
United States Und, 
United States Lloyd 
United Liberties 
Washington Und, 
Western, Canada 
Western Und, 
Wheeling, W. Va. 
Wisconsin Und, 
Western Und. 


New Brunswick 
New Haven Und. 
North River 

N. W. Nat’l 
Northwestern Und. 
Old Colony 

Omaha Liberty 

Pa. Und. 

Peoples Nat’l 
Phenix Und. 


NONAFFILIATED 


Iowa Nat’l 
Knickerbocker 


Alliance, Eng. 
Allied, Pa. 

Amer. Equitable 
American Gen., Ill. 
Assur, Co. of Amer. 
Atwood 

3ankers, Mont. 
3ankers & Shippers 
Birmingham, Pa. 
Capital, N. H. 
Central, Md. 
Century, Scotland 
Dixie 

Eureka 


Liberty, Ky. 
Lumber Und. 
Madison 
Merchants, N. Y. 
Merchants, Ind 
Merchants Und. 
Metropolitan-Hiber- 
nia 
Minnesota Fire 
National, N. J. 
New England 


Excelsior, N. Y. New Jersey 
Fidelity Union, Tex. Northern, N. Y. 
Firemen’s & Mech. Ohio Farmers 


Fuso M. & F. Pacific 

Globe Und. Pacific States 
Globe & Rutgers Pioneer, Il. 
Grain Belt, Ia, Rocky Mountain 


Great Union F. & M. 
Hamilton 

Hampton Roads 
Home, Ark. 

Illinois Fire 


Savannah 
Southern Home 
South Carolina 
Stuyvesant 
Stuyvesant Und. 


Importers & BPx- Sunflower 
porters United Und. 
Independence Utah Home 


Industrial, O. 
Iowa Mfrs. 


Vulcan, N. Y. 
Wolverine 


HEARING ON MISSOURI 
RATE ORDER IS OPENED 


(CONTINUED FROM PAGE 6) 


ments submitted to the department, 
which the latter claim are erroneous, 
correct and it is their privilege to prove 
their case for each company individually. 
It has been estimated that, should this 
procedure be followed, some 300 days 
would be consumed in taking this evi- 
dence alone, as each company would re- 
quire two days and there were 149 com- 
panies in the original complaint. This, 
of course, would quickly exhaust the ap- 
propriation of $40,000, upon which the de- 
partment’s staff is working. 


Companies May Waive Right 


The companies, however, are expected 
to confine this line of testimony to but 
a few representative companies, waiving 
their rights to eontinue for the re- 
mainder. This would greatly facilitate 
the case and relieve the department of 
financial embarrassment, although it is 
strictly within the province of the com- 
panies and, should the representative 
figures presented be not taken as cor- 
rect, might be necessary to prove the 
case. Each company’s report, of course, 
stands for itself and is not proven or 
denied by the others. 


Rate Advance for Montgomery 
Because of numerous electrical defects 


disclosed in residence and mercantile 
properties in Montgomery, Ala., which 
the owners after being advised have 


failed to correct, the Southeastern Un- 
derwriters Association has determined 
upon a rate advance for both classes of 
risks. 


Fort Worth fire losses in May were 
$173,440 according to the report of Chief 
Ferguson. The largest loss was the 
Gabert Auto Works, which sustained 4 
loss of $127,000. 
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R ibilit 
ED (State of being responsible, accountable, or 

| answerable, as for a trust, debt, or obligation. 

—Webster’s Dictionary.) 
nent 
ally Responsibility is the keystone of the insurance business 
= structure and, in establishing a national recognition of 
d re . . : « . “4 . 
oom the principle of underwriting responsibility, the pioneer 
ede companies of America proved their right to live and grow 

as essential elements in the business fabric of the nation. 

ected 
0 but - . . . . . . 
— From whatever angle it is viewed, business responsibility 
litate . ; . . * . . 
nt of is best interpreted in the spirit of service and that is the 
com- . ° ‘~~ ean 
ate | way the Ohio Farmers has measured its responsibility 
cor- | 
ure | for seventy-five years. 
| 
efects ; 
| | OHIO FARMERS INSURANCE CO. 
= | Organized 1848 Le Roy, Ohio 
sen of | ‘‘America for American Insurance”’ 
Chief | 
s the 
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_THE 





CHARTERED A. D., 1794 


=Insurance COMPANY 


ER 


OF ENNIS YAR WANNA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 





GUSTAVUS REMAK JR, President 
WAITE BLIVEN, Vice President SAM'L P. RODGERS, Asst. Secretary 
JOHN J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 


CASH CAPITAL. .........-cccesescscenes $1,000,000.06 
TOTAL ASSETS ..... 2... cc cseececeeeee 5,187,113.11 
SURPLUS TO POLICYHOLDERS scccce 2,068,338.42 


FIRE, TORNADO, ay th gr LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
ENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 











The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORAT 
Home Office - - - Shelbyville, Illinois 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES 


Pec Setts Ti BIG, BE Die De occ ctccscceccuctceccscscescessccenescessesees $4,591,276 
Surplus in the OEE: . . .cccddksdeseecspacesedstevesesessseoeeecune $1,409,505 


Total Losses Paid in United States from 1874 to 1922 inclusive, $51,538,553 








INCORPORATED 1824 


United States Fire Insurance Co. 


Capital - $ 2,000,000.00 
Assets - 16,658,093.62 


Home Office 
110 William Street 
NEW YORK 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 


Western Department 
FREEPORT, ILL. 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 


The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 























NAPOLEON PICARD 


Secy.-Treas. 


JOSEPH BERNING 
Vice-President 


Licensed in the following States 


Col.; Ill; Ind.; Ia.; Ky.; La.; Md.; Ha! Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S.C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 


HENRY REIS, M. D. 


Vice-President 


ANTHONY MATRE 


President 
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‘COMPANY OFFICIALS 








DEFEND BANK AGENCY 


Declare It Proves Satisfactory to 
Companies and Assureds 
in Small Towns 


NOT TO BE ELIMINATED 


tion from Standpoint of Com- 


panies 
NEW YORK, June 5.—There are a 
number of company officials here who 


have recently pointed out that it is un- 


fair for the National Association of In- 


surance Agents or any group of agents | 


to single out for attack the bank agen- 
contend that 
agencies are being unnecessarily 
cised say that as they understand it, it 
much the fact that a bank 
agency is Operated as a unit of a bank as 
it is that as such it is able to coerce busi- 
With this understanding of the 
situation they ask why a bank is, aiter 


cies. Those who 


is not so 


hess. 


all, any more formidable from a compet- 
itive standpoint than a building and loan 


association, or a mortgage banking 


house, automobile financing company, or 


any other financial institution, which 
might be in a position to demand its 
customers’ imsurance business. 
Companies Defending Banks 

It is certainly true that the great ma- 
jority ot New 
sympathy with the campaign against 
bank agencies that has been carried on 
by 


ber of prominent local agents. ‘The fire 
insurance company official, who does 


not uphold and detend the bank agencies 
is considerable of an exception. Local 
agents in various parts of the country 
have told at length why bank agencies 
are objectionable, but not so much oi 
the companies’ side has been heard. The 
companies are not simply stubbornly de- 
fending bank agencies. They offer some 
sound arguments in their behalf. As an 
example, hear what one well informed 
and sober minded company executive 
has to say regarding the bank agency 
situation. 
Is No Substitute 


He looks at it this way: “If a new 
bank agency is detrimental to the Amer- 
ican agency system, and an unhealthy 
thing in the community, and something 
to be stamped out, then an old bank 
agency is exactly in the same category. 
One is no better than the other. In fact, 
a new bank agency, it must be granted, 
is less dangerous competitively because 
it is not well established and has not the 
prestige and influence. If this much is 


admitted, then it must logically follow 
that if new bank agencies should be 
stamped out, so should old ones If 


such a step should be taken I should like 
to ask the serious and well intentioned 
local agent who really has the welfare of 
the present agency system at heart. 
where the companies are to go in small | 
towns for their agency representation? 


| ities are there? 


| sells farm lands or 


| banker, who is usually the 
| most influential man in his community. 


Say Agents Have not Looked at Ques- | 


| dation for a customer 
1 
is wanted. 


bank | 
criti- | 


| cal agent. 
| for local agents to single 


York othcials are out oi | 


the National Association and a num- | 





' 
| class of are the companies to 
appoint? 

“Consider this small town agency 
question from the standpoint of the spe- 
cial agent who makes the appointment, 
Aside from the bank agencies in a small 
sized town, what other agency opportun- 
A field man may appoint 
who is actually a tenth 
the real estate man who 
10 or 12 other side 
all of them, not de- 
They are not in 
the small town 
brightest and 


agents 


a local attorney 
rate lawyer, or 


liners. But they are, 
sirable as local agents. 


the same class with 


It is perfectly logical and in order for a 
bank to maintain a real estate and insur- 


ance department. A customer can then 
transact all of his business hen under 
one roof. Such a plan is an accommo- 


and exactly what 


Must Stand Well 


“People who do business with smal! 
town banks must stand well with the 
banks. ln small towns it is known that 
ail ot the bankers operate on about the 
same plan. A customer cannot tell one 
bank to go to the devil, and go across 
the street and try to get special conces- 
sions, because there is a sort of gentle- 
men’s agreement among all small town 
bankers that about the same general pol- 


icy will be pursued by all. Hence, a 
small town bank customer knows that 
he must toe the mark and live up to 


| specified rules or his financial standing 


in the community will be injured. 
“Because oi this situation the best 
business in any small town gravitates to 
the bank. The agents not connected 
with banks really get the leavings and 
the least desirable risks. The bankers 
can gently but firmly wield a club which 
is never in the hands of the average lo- 
But it is unfair and illogical 
out new bank 
| agencies as objects of their criticism. If 
a new bank opens up in a small town it 


is certainly going to go into the real es- 
tate and insurance business. There will 
be no stopping it. Agents may protest 
as much as they like, but with other 


banks in the town doing a real estate and 
insurance business, the new bank is cer- 
tainly going to get into the game and 
get as much as it can. This being the 
case, why is the new bank agency any 
more to be criticised than the old one 
which has been going along for vears 
doing just the things that the new bank 
undertakes? It is six of one and half a 
dozen of the other. In the end all of 
this criticism and lambasting of bank 
agencies will come to nothing. 


Least Troublesome to Companies 

“The bank agency is deep rooted. It 
has been with us ior a great many years, 
and is entirely satisfactory to the com- 
panies. The country banker conducts 
his business intelligently, pays his bal- 
ances promptly, and controls usually the 
best business in the town. These old and 
} valuable bank agency connections are 
not going to be eliminated. They are 
not unsound or dangerous to the Ameri- 
can agency system, or anything of the 
sort. They are just a natural develop- 
ment and in so many instances meet the 
need of the customer more nearly than 
could any other plan. Perhaps we have 
been considering too little the needs, re- 
quirements and desires of the assureds 
in all of this talk about bank agencies. 
The fact is, there has been too much talk 
be the question. There will be less as 
| time goes on, but no matter how much 
there is, you can make up your mind 
to it now that the bank agency in the 


























If the banks are verboten, then what! small town is going to stay.’ 
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MANY HISTORIC SPOTS | made at Fort Erie, a fortress held first | (> ———————— Si ee 
by one side and next by the other dur- | | 
—— ing the War of 1812. The site of the | VIRTUES OF CASH VALUE POLICY | 
PLAN FOR TRIPS AT BUFFALO famous Battle of Chippewa, on Chip- | | 

pewa Creek, is not far from Niagara a a ee ee eee ee 
aes Falls and makes a splendid side trip. ie R. STILLMAN, assistant secre-| the “No Amount” policy. This factor, 


; eo —— ¢ . ca ° . which is inevitably present in automo- 
Agents Attending National Association Rauitahes of Ba Galle tary of the Wisconsin Automobile | WO'C? JS Ine DI en ‘ 10 
. ieaee * Mutual of Monroe, Wis., which has | DU@ insurance, might be still further re- 














. . . ve : : . ace duced by inserting <¢ rovisi , 
Meeting in August to Be Well At La Salle, between Buffalo and Ni- | had considerable experience in writing | po chat Mabitite be onthe te = — 
“ a “ = Pp . « « . ‘ ? ‘ cer- 
Entertained agara Falls, La Salle, the great French automobile insurance on the cash or | tain percent of the value of the car at 
explorer, built the “Griffon,” the first | actual value form without a definite | the time of loss. 
eats sailboat launched on the Great Lakes, | amount specified in the contract, is very | 3. Simplicity. 
BUFFALO, N. Y., June 5.—Dele- | in which he made the discovery of the | much in favor of this policy. His com- Most of the troubles of automobile in- 


Surance are connected with arriving at 
the amount of insurance. Agents and 
companies frequently overbid each other 
in this respect, for the purpose of secur- 
ing an order, even though in writing the 
policy they well know that in case of 
total loss they will not pay the ear 
owner the face of his policy. 

Most of the correspondence between 


gates and their families who attend the | Mississippi. A bronze tablet marks the | pany offers the actual value form as well 
annual convention of the National As-} spot where La Salle and his forces win- | as the standard specified amount policy. 
sociation of Insurance Agents at Bui- | tered in. Mr. Stillman has had therefore, an op- 
falo, Aug. 21-24, will have opportunity Several miles beyond Niagara Falls is | portunity to make some comparisons 
of visiting a number of nearby spots of | Fort Niagara, built by the French and | between these. He makes the following 
historical interest. Buffalo is located in| afterwards in the possession at various | Cbservations relating the advantages of 
what is known as the Niagara Frontier | times of both the English and Ameri- | the actual value form: 


and here it was that many of the im- |] cans. Lundy’s Lane, another battle- 1. Easier loss adjustments. agents and home office is regarding the 
portant battles of the War of 1812 were | field, is some three miles distant from |. Exactly the same procedure is followed | #™Ount of insurance to be written. All 
fought Niagara Falls, Ontario, Canada in settling a loss under an “Actual | this is eliminated in writing the “No 
pe . , ” erg or oe a Value” policy as under a “Specified | Amount” policy. 
Chairman L. G. Morgan of the en- The entertainment committee is meet- 


: 4 : ‘ a Amount” policy. The first step is to 
tertainment committee reported at the | ing frequently at Buffalo and expects | agree with the assured as to the value 


last meeting of the general committee | to have the features of the convention | of the car at the time of loss. If he holds 


Computing of Premiums 


The computing of premiums is sim- 


in charge of the Buffalo convention | definitely decided within a few weeks. a specified amount policy, in almost ; Plicity itself. Some companies writing 
isc i ras EDI » hi " ‘very case i rj ve : > VE . | this form of policy quote a flat premiu 

that his committee was keeping the his- sane ge eae ' every case it will develop that the value f , te a flat m 

torical importance of Buffalo and the Fake Care of Automebites of the car is less than the amount named | for fire and theft, which applies to all 


‘ ° . in the policy, so that he must be in- 
sre me . - . . ( > - > . Te ¢ sg ve 1. 
vicinity in mind and that undoubtedly ther trips under consideration are an | Guced to accept settlement for less than 


some of the entertainment features to | afternoon jaunt about Buffalo harbor, | the amount on which he paid premium. 
be announced later would include visits | visit to the haunts of the late Elbert | He naturally feels, however, that the 
to such historic spots. Hubbard at East Aurora, where are lo- | amount of insurance written and paid 
cated the Roycroft shops; an automo- for by him is the amount that he should 
: : ? ° ae ». | recover. Even after he has been brought 
: : bile journey to some of Buffalo's | 4, realize that his car has depreciated 
A trip to Niagara Falls which is one | famous manufacturing plants and, of | ijn value, and that the company is not 
of the projects under consideration by | course, the usual get-together dinner | required to pay him more than his ear | so-called utility and business closed cars, 
the entertainment committee, would at-/ and annual banquet. is worth, he forever feels aggrieved at | Which sell much below regular closed 
ford opportunity for those wishing to | G. M. Spitzmiller, chairman of the the company for taking his money for | cars, but which must take the closed car 

| 

| 

| 


cars of the same model, regardless of 
age. One premium is quoted for open 
cars of a given make, and another for 
closed cars. Many inequalities inevita- 
bly appear under this plan, on account 
of the variations in models. Such pre- 
miums will be too low on sport cars and 
Similar special jobs, which must be 
classed as open cars, and too high on 





Trip to Niagara Falls 





do so to visit Queenston Heights for in- | hotel committee, announced that ar- | 2 &Teater amount of insurance than they | premiums, 
stance Here, in 1812, was waged a| rangements were being made to take | “STS willing to pay in case of loss. Furthermore, although a flat premium 
. : ’ ’ , oe ; e eer ‘ When a “No Amount” policy is sold, | for all ages of a given car is in order as 
stubborn battle between a mixed _Brit- care of all the automobiles brought to | ai this difficulty is eliminated, because | to the fire premium, due to the fact that 
ish-Canadian force and the Americans. | Buffalo by delegates who drive to the | the company has not embarrassed itself | fire rates advance with age at a rate 


Captain Scott, who later became famous | convention. | by placing a prior valuation on the car. | about equal to the rate of depreciation 
in the Mexican War, took part in this | “ | The settlement of a loss under a “No | in value of the car, the plan cannot be 
‘ . cate a as at General Brook | |} Amount” policy is exactly similar to a | equitably applied to theft premiums, 
ey gre Beate ee Ban a 9) ae H. N. Kelsey Has Returned | settlement under a collision policy, as since the theft rate remains constant for 

“" ” é arl he battle | y ae ee : ; Pet | collision insurance has always been writ- all ages. The theft hazard on an old car 
as Brook's monument marks the batt H. N. Kelsey, nited State 5 Manager | ten on that basis. | is obviously less than on a new ear, and 
field. “ | of the London & Scottish, is back from 2. Reduction of moral hazard, | the premium should be decreased accord- 

Should the Niagara Falls trip be | London, where he went to attend the | It is obviously impossible for a car to | ingly. 


taken, a brief stop will probably be 


60th anniversary of his company. | be insured for more than its value under The Wisconsin Auto Mutual uses a 








It’s an OLD InStitution 
of 82 Years 
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SURANCE ASSOCIATIO 


CAMDEN, NEW JERSEY 





January First, Nineteen Twenty-three 


I I ciccenssvnsnseccessansctadens seas sce. $1,250,000 00 
} NET SURPLUS ......... Re ree 5 1,590,492 47 
Reserve for Unearned Premiums............ cmt 3,559,654 35 
Reserve for Losses in Process of Adjustment 832,150 00 
Reserve for Taxes........................ satires Seasteeoseabiies 90,000 00 
Reserve for aii cther Claime on . 31,821 90 

Total Assets $7.3 354,118 72 ; 
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schedule based on the “Merit Ratine” or 
“Named Car” basis. The symbols adopted 
by the conference companies are used, 
but apply to a certain rate per hundred 
of list price of the current year model, 
instead of a rate per hundred of the 
amount of insurance. The age group 


system is used in theft rates, the rates | 


decreasing in about the proportion as 
ears depreciate with age. A given fire 


rate corresponds to each fire symbol, | 


regardless of age. 


The agent then only needs to know | 


the symbols applying to a given car, and 
the list price of the current model, all 


of which is supplied in the manual. | 


Knowing the year of purchase of the 
ear, he very readily computes the fire 
and theft premiums, without any refer- 
ence to an amount of insurance, and the 
premiums so arrived at represent the 
actual hazard assumed much more ac- 
eurately than premiums figured under 
the regular schedules. 


Liability Can Be Figured 


The objection urged by some, that un- 
der this policy form a company is as- 
suming an unknown liability, does not 
apply. It is perfectly possible to quite 


estimate is endorsed on the daily report 
when received by the company, a record 
of its liability may easily be kept. 


As with any new form of contract, | 


some difficulty is at first met with in 
selling the policy. Some naturally sus- 
picious car owners feel that in case of 


loss they would be entirely at the mercy | 


of the adjuster, since no amount of in- 


surance is named. They overlook the | 
fact that under the “Specified Amount” | 
policy the amount named is in no sense | 


a guarantee. If the new policy form 
were generally adopted this feeling 
would disappear as soon as the com- 
panies were able to demonstrate the 
fairness of their intentions by actual 
loss settlements. 
First Step to “Sell” Agent 

Some of our good agencies write the 
greater part of their fire and theft busi- 
ness on the actual value plan, which 
shows that the first step is to “sell” the 
agent on the proposition, and when that 
is done the agent will sell the policy. 


All these considerations combine to | 


convince the management of this com- 
pany that the “No Amount” policy form 


is the only logical basis for writing auto- | 


mobile insurance, 


Honor H. D. Appleton 


Henry D. Appleton, first deputy sup- 
erintendent of the New York insurance 
department, was entertained at a dinner 
last week by his present and former 
associates, the occasion being the com- 
pletion of 40 years of continuous serv- 
ice in the department. Mr. Appleton was 
first appointed clerk in the department 
in 1883 by John A. McCall. He became 
second deputy under the administration 
of Superintendent Payne in 1897 and 
was promoted to first deputy by Super- 
intendent Kelsey in 1908, which office 
he has held continuously since that time. 
In 1909 and 1921, he was acting super- 
intendent. Although a Democrat Mr. 
Appleton has been more often appointed 
by Republican superintendents than by 
Democratic. There were about 30 in 
attendance at the dinner, men who have 
worked or are working with the staff. 
Thomas F. Behan of the fraternal and 
assessment bureau, who has been in the 
department practically the same length 
of time, was toastmaster. Superintendent 
Stoddard presented Mr. Appleton with 
a Swiss watch. Mr. Appleton has made 
a remarkable record and is highly re- 
garded by company men as well as de- 
Ppartmental men. 


A loose-leaf EXPIRATION REGISTER 


combines the permanence of the bound 
register and the flexibility of the card 
index system. Send for complete de- 
scription and prices. The National 
Underwriter, Insurance Exchange, Chi- 
cago, Ill, 








EXAMINER WANTED 


For Kansas and the Mountain States 
particularly by western department 
at Chicago. Address E-47, care 
The National Underwriter. 








accurately estimate the maximum amount | 
at risk on any given car. If such an} 
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| Automobile Claim Service, Inc. 


ADJUSTMENTS, INSPECTIONS and INVESTIGATIONS 
CHARLES P. TIGHE, President and General Manager 

Suite 523-4 K. of P. Building, INDIANAPOLIS, IND. 
Experienced Adjusters and Investigators—Licensed and Bonded. Dubious Fire and Auto Losses a Specialty. 


INDIANA AND ADJACENT TERRITORY 


Telephone Circle 8462 











CAPITAL $200,000.00 THE poLicyHoLpers $313,925.00 

AUTOMOBIL 

INSURANCE OHIO INSURANCE 
CASUALTY INSURANCE 
HAMILTON COMPANY OHIO 




















United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF LOWA 
Des Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities for Full Coverage Planted with Our Agency 
A. G. OGLE, Secretary and General Manager 























PROVIDENCE WASHINGTON INSURANCE COMPANY 


Providence, Rhode Island 
ORGANIZED 1799 


Capital $1,000,000 Surplus to Policyholders $4,659,796 





VIRGINIA FIRE AND MARINE INSURANCE COMPANY 


Richmond, Virginia 
ORGANIZED 1832 


Capital $500,000 Surplus to Policyholders $1,579,671 





WESTERN DEPARTMENT, CHICAGO, ILL. 
Insurance Exchange 


F. B. LUCE FRED. W. RANSOM HARRY CLARK 
Manager Asst. Mgr. Supt. of Agents 


Live Agents Wanted Everywhere 




















| THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


| Complete Live Stock Lines 
| Wisconsin COMMERCIAL Indiana 


Minnesota HOG INSURANCE Michigan 


Illinois 4 North Carolina 
Ohio Good Territory Open South Carolina 
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Fire Insurance Acquisition Cost 


WHEN comparison is made of the fire 
acquisition expense with the cost of dis- 
tributing various commodities, company 
officials or anyone in the business need 
not feel ashamed. 
The 
is enormous. The gathering to- 
gether of applications, writing of poli- 
cies, handling them, collecting 
miums, risks and 
large amount of service cost time and 
money. If it were possible to find the 
real of the different 
lines of retail activities fire insurance 
would stand up with the best of them. 

It is interesting in this connection to 
read the report of the joint 
sional commission of agricultural 
quiry which has been making an ex- 
haustive study of the reason for the 
high cost of food stuffs finished 


Bill Should 


WE commend Senate Bill 115 now be- 
fore the Illinois legislature, which will 
put in the hands of the insurance de- 
partment authority to or 
not as it sees fit a company of like or 
similar name, to one already operating 
in the state. There are plenty of good 
insurance names for a company. There 
is naturally much confusion where the 
same or a similar name is selected by 
a new company. It an injustice to 
the old company, especially where that 
company 
In many 
been 
later 


Insurance is a retail 
business. detail in insur- 


ance 


necessary 


pre- 


inspecting doing a 


acquisition cost 


congres- 
in- 


and 


the license 


is 
does business in many states. 
where have 
and 
that 


instances names 


selected for 


the 


companies 
found 


new 
organizers have 


products to the consumer. 
things the committee 
lowing statement: 
“The startling fact 
that on the average 
spent by the consumer, 


Among other 
makes the fol- 
is brought out 
every dollar 
49 cents repre- 


of 


sents the cost of selling and distribution, 
while 20 cents goes to the primary pro- 
ducer, 17 cents to the manufacturer 
and 14 cents in profits to the retailer, 
wholesaler and manufacturer, profits in 
this case including interest in invested 
capital. The natural inclination to 
say that this distribution is unfair, but 
the commission does not find that any- 
body is getting inordinate pay for the 
service rendered.” 

This is an 


is 


of the cost of 
distribution in one line. It would seem 
that the insurance acquisition cost 
not greatly out of the way. 


Be Passed 


they conflicted with institutions already 
in existence the names have been 
changed. We believe that the insurance 
department should be given the right 
to refuse to license a company where 
it has chosen a name similar to or like 
that of a company that has long been in 
the field. It érequently happens that a 
company of minor importance will take 
a popular name thinking that its cause 
will be greatly enhanced by the name 
that it bears. When we think of the 
large number of appropriate names for 
insurance companies there should not 
any conflict in this direction found 
necessary. 


indication 


1S 


be 


Tendency of Rates Downward 


Wuite the general trend of prices in 
the 
rates 


on increase 
the 


to view 


many commodities is 


there sagging in of fire 
insurance. We seem the 
utmost complacency the enormous in- 
crease in the price of building, for ex- 
ample. We pay fabulous wages. 


for materials have advanced. 


is a 
with 


Prices 
The price 
of insurance has not only not increased, 
but it has decreased. The 
ency all along the line is to batter down 
insurance rates. Those who con- 
nected with rating bureaus and have the 
opportunity of studying rating subjects 
from a broad standpoint realize the fact 
that through competition, state regula- 
tion and legislation, the tendency of 
rates is downward. 

This is a point we believe that agents 


general tend- 


are 


should stress with great earnestness to 
the public. In other words, the public 
is paying the price in other lines, with- 
out much protest. Insurance has not 
asked an increase in price. Even during 
the war the surcharge amounted to but 
10 percent, which was removed at the 
close of hostilities. 

With rates going downward it be- 
hooves underwriters more and more to 
watch the loss end of the business, to 
stop the waste at that end of the line, 
to underwrite with greater care and to 
check the leaks here and there. 


A curonic kicker has no place in busi- 
ness—let him join a football team. 


“Don’t hunt bear with bird shot.” 








Richard C. Tesmer, for the past three 
years an adjuster for the Underwriters 
Adjusting Company in Chicago, was 
murdered by bandits last Tuesday ‘night. 
Mr. Tesmer was just starting to drive 
his car into the garage when he was 
held up. The robbers relieved him and 
Mrs. Tesmer of their valuables. 
Tesmer became somewhat 
and Mr. Tesmer attempted to reassure 
her. The thieves evidently thought that 
Mr. Tesmer about to offer resis- 
tance, and one of them shot him before 
he could explain that he was perfectly 
willing to let the thieves make their 
getaway. Mr. Tesmer specialized in 
the adjustment of buildings. He was 
a structural engineer, and was regarded 
one of the best building adjusters 
in Chicago 


Was 


as 


I, Jalonick, president of the Republic 
of Dallas, Tex., and his wife celebrated 
their silver wedding anniversary on the 
evening of June 1 at a lawn party at 
the residence of their brother, Sam 
A. Leake, Highland Park, at which a 
handsome set of silver coffee cups was 
presented them by their brothers and 
sisters, nieces and nephews. The pre- 
sentation speech was made by Wirt 
Leake of the North British fleet in 
Texas. 

John Nelson, one of the best known 
independent adjusters in Milwaukee, is 
seriously ill at his home in that city. 
Mr. Nelson suffered two strokes of 
paralysis, and his condition is very crit- 
ical. Mrs. Nelson was recently taken 
back to Milwaukee from Indianapolis, 
where she suffered sev erely from illness, 
and at the present time is also seriously 
ill. Ganders of the Wisconsin Blue 
Goose have spent a great deal of time at 
the home of the Nelsons recently, min- 
istering to their needs. 

Charles A. Newton, well known insur- 
ance man in Chicago in the Insurance 
Exchange, who is the 9th among the 
90,000 members of Rotarv in Chicago, 
has been elected president of Rotary 
Club No. 1 in that city. Mr. Newton 
was one of the early members of Ro- 


tary, having joined in 1905. He is one 
of the best known Rotarians in the 
country. Darby A. Day, manager of 


the Mutual Life in Chicago, was elected 
a director of Rotary No. 1. 

Insurance Superintendent Thomas J. 
Houston of Illinois is in Washington, 


D. C., this week, attending the Shrin- 
ers’ convention. Mr. Houston is one of 
the prominent men in the Imperial 


Shrine, being captain of the outer guard. 
He will go up a notch at this conven- 


tion. Mr. Houston is one of the best 
known Shriners in the country. 

Louis R. Noble, well known inde- 
pendent adjuster, died suddenly at his 


home in Mattoon, Ill, last week. Mr. 
Noble was one of the most prominent 
adjusters and ex-field men in middle 
western territory. He has confined his 
activities in recent years to adjusting, 
making his headquarters at his home 
in Mattoon. Prior to this he was IIli- 
nois special agent for the Phoenix of 
England for eight years. He made an 
excellent record in all his work, in the 


field or on loss settlements. 

C. J. Doyle of Springfield, 
ciate general counsel of the 
Board, made a Memorial Day 
at Elkhart, Ill. Mr. Doyle made a 
patriotic talk and applied the lessons 
taught by the Civil war to present day 
conditiens. 


Ill., asso- 
National 
address 


Mrs. John R. Santo, wife of the well 
known local agent at Traverse City, 
Mich.. died the other day following a 
lingering illness. Her death was a direct 
result of a _week’s attack of pleural 
pneumonia. Mrs. Santo was one of the 
most prominent women in Traverse 


Mrs. | 


hysterical, | 





City. For four years she was president 
of the Woman’s Club and at one time 
was vice president of the National Suf- 
frage Association. She was a director 
of the State Federation of Woman's 
Clubs. She was married to Mr. Santo 
25 years ago. Mrs. Santo is the aunt of 
State Agent B. V. Legg of the Liverpool 
& London & Globe in Michigan. 


Carl E. Ingram, 
western manager of 
announces the arrival 
baby daughter, Janet 


second assistant 
the Westchester, 
at his home of a 
Carle Ingram. 


J. C. Peasley, who is secretary of the 
Mid-West Auto Indemnity of Freeport, 
Ill., states that his name was errone- 
ously included in the list of reciprocal 
men who attended the recent hearing at 
Springfield, Ill, when the senate inves- 
tigating committee was holding forth. 
Mr. Peasley is also secretary and gen- 
eral manager of the Bankers Mutual 
Life of Freeport. 

George W. Childs of Childs, Young 
& Wood of Chicago, who has been 
critically ill for a number of weeks, is 
now recuperating at his home in High- 


land Park, Ill. Mr. Childs contracted 
typhoid fever, then pneumonia, and 
other serious maladies. He has had a 


rough voyage, but from present indica- 
tions he will be able to pull into the 
harbor. It is not likely that Mr. Childs 
will be able to attend to much business 
during the summer. 

John X. Wegmann, president of the 
Lafayette Fire of New Orleans, at a 
banquet in honor of the 25th anniversary 
of his continuous connection with the 
company, was_ presented by _ the 
company with a life insurance policy for 
$50,000. He also was given a silver tray, 
the gift of the employes of the com- 
pany. During Mr. Wegmann’s presidency 
of nearly 14 years the company has 
made exceptional growth, Henry P. 
Dart, Sr., toastmaster, and senior mem- 
ber of the board of directors, pointed 
out. Mr. Wegmann became connected 
with the Lafayette Fire June 1, 1898, as 
a clerk. Within a year he was elected 
secretary of the company and ten years 
later, in 1909, he was elected president. 

Arthur K. Simpson, who retired Dec. 
31, 1921, as manager of the eastern de- 
partment of the Fireman’s Fund and the 
Home Fire & Marine, after many years 
of active and honorable service, having 
reached the retirement age of 65, died 
at his apartments in Boston Sunday 
night of cirrhosis of the liver. He had 
been in poor health for a short time but 
was able to get about and enjoy life at 
the clubs and in the insurance offices 
where he was well known. 

Mr. Simpson was born and educated 
in Ohio. His first insurance experience 
was as a clerk in the office of the Alle- 
mannia in Pittsburgh and later in the 
office of the Citizens in the same city. 
He went to the e: astern department of 
the Fireman’s Fund in 1887 as a special 
agent and the rest of his life was to be 
spent in the work of advancing its m- 
terests in the east. He was made assist- 
ant manager in 1893 and, on the death 
of Charles W. Kellogg, in 1909 he be- 
came manager of the eastern depart- 
ment. He filled that position with 
distinction and credit until his retire- 
ment at the close of 1921, when he was 
succeeded by Edward T. Cairns. 

President Charles D. Dunlop and 
Western Manager Fred B. Luce of the 
Providence Washington were in attend- 
ance Tuesday night at the banquet given 
by the Ohio field men at Cleveland in 
honor of Fred W. Ransom, formerly 
Ohio state agent of the Providence 
Washington, but who is now assistant 
western manager. The company off- 
cials then went to Cincinnati, Louisville 
and St. Louis. 
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TEST BAN ON PART-TIMERS | 


Columbus Attorney Sues Commission- 
er Because of Refusal to Issue 
Him a License 





COLUMBUS, O., June 5.—Demand- 
ing the right to sell insurance, even 
though he does not devote all his time 
to the business, Francis M. Thompson, 


lawyer, former member of the legis- 
lature and a solicitor for the American 
National Fire since 1916, has filed suit 


in the common pleas court here against 
Harry L. Conn, state insurance com- 
missioner, to enjoin and declare illegal 
a regulation of the department that h- 


censes shall not be issued to persons 
engaged in only part-time insurance 
work. 

Thompson says he has established 


quite an insurance business in connec- 
tion with his profession as a lawyer and 
he charges that the department’s rul- 
ing has built up a favored class. He 
says that men who handle insurance in 
addition to their other work are often 
able to accomplish more through indus- 
try than those who theoretically devote 
all their time to it. He asks that the 
regulation against part-time insurance 
brokers or agents be declared illegal 
by the courts. 

Judge Duncan overruled the motion of 
Mr. Thompson fora temporary restrain- 
ing order, giving as his reason that the 
general code vests discretionary power 
in the superintendent of insurance. 


HONOR IS PAID TO O RANSOM | ‘i 0 nai 


| Ohio Field Workers Give Complimen- 


| pany. 





tary Banquet to the Assistant Man- 
ager of Providence Washington 
CLEVELAND, O 
Ransom, who has 
of the Providence 


’ June 5.—Fred W. 
been special agent 

Washington in Ohio 
ior 23 years, was given a great send- 
off tonight, when the Ohio field 
tendered him a banquet at the Hollen- 
den Hotel, in honor of 
assistant western 
The 
earnest and the regrets at losing 
from Ohio so real that he departs with 
a feeling that he has done his work 
well and played square with his asso- 
ciates on all occasions. 

Bernard T. Duffey, Royal, made an ex- 
cellent toastmaster, with especially ap- 
propriate introductions for each speaker. 
C. T. Deatrick of the Home responded 
to the first toast, “Ohio.” He _ suc- 
ceeded in proving that almost every 
good insurance man in the country was 
either born or received his training there. 
Charles A. Reekie, secretary Detroit 
Fire & Marine, had “The Company” 
for his subject, but devoted much of his 
talk to wit and quips on those present. 
Will J. Beggs, of the James & Man- 
chester Co. here, talked in a very inter- 
esting manner on “The Agent” and re- 
ferred to some of the problems which 
he feels that cooperation between agents 
and field men will solve. 

In responding to “The Field Man,” 


manager of the com- 


responses to toasts were so 
him | 


| John H. ¢ 


| siderable 


} 


men | 


his elevation to | 





Ransom is 
| largely 


SCTVCS, 


while 


Honor.” 
timate 
that have 
friends. 
him, as a 
men, 
Ransom responded in a feeling manner | 
and promised ever to 
Ohio. 
Only 


ganizations, 
joint 
Morton of 
mobile 
sidered 


Gray, North 
Italian 


sritish, 
dialect, 
famous. His 
eulogistic. J. A. Cloud, 
James & Co., had for his 
Object” and in a humorous 


Ransom’s going to 


go, but warmly congratulated 
going to a higher position, which hx 
George \ Lane, 
Phenix, spoke on “Wooster,” as repr 
nting the smaller towns of state, 
Arthur M. Cole, Norwich U 
spoke on “Alliance.” Clark 
in, State of Pennsylvania, 
influence of the field associatio1 
\aron W, Jones, New Ha 
represented the Blue Goose in a 


talk. 
President 
Providence-W: ishington, 
Clevel 
spoke of the 
between 
bre d B. 
his loss to Ohio is the 
states in the 


Charles D. 
who 
and the 


especially for 


Mr. 


and 
western 


the officials 
Luce, 
gain of 
western department. 


liam B. Goodwin, Aetna, because 
comradeship with Mr. Ransom, 
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FRED W. RANSOM 
Honored by Ohio Field Men 


branch 


Losses are running much lower 
| than in 


the past. 


Arrested on Fraud Charge 


| At the instance of Louis F. Miller, 
Ohio state fire marshal, W. F. Nutt, sec- 
| retary-treasurer and general manager of 
| the Victor Products Company of Spring- 
field, O., has been arrested on two 
charges of arson, with intent to defraud 
the insurers of his property. Three fires 
occurred in the plant in May. One caused 
and another $500 loss. 


$5,000 damage 
alleged that in one of the fires 





Actual market value for all securities 








Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $2,250,000.00 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities 


ie 9,004,301.01 
Net Surplus. . 


4,436,386.20 





eine ied $15,690,687.21 


Policyholders Surplus, 
$6,686,386.20. 





Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


Girard F&M. 


INSURANCE CoO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .$1,000,000.00 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities 


Net Surplus. . 


EE van dnes $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48. 


2,665,678.50 
1,110,233.48 

















Neal Bassctt, President 
— Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $ 600,000.00 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities 


Net Surplus.. 


WE ehcacce $3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.22 
945,537.10 











H. M. Schmitt, President 

Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $1,000,000.00 

Reserve Rein- | 
surance Fund 
and all other 
liabilities .... 


Net Surplus.. 


1,329,033.00 
1,452,589.00 





Total Assets. $3,781,622.00 


Surplus to Policyholders, 
$2,452,589.00. 














Loyal to friends and loyal agents 
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Exceptional facilities for handling Surplus and difficult (ine 
and unusual forms of insurance in best American and Foreyo 
companies and at Lloyds, 
Re-Insurance Contracts Drawa and Placed 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTLO + 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Il 








| 
| 





JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec’y-Treas. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 





ASSETS LIABILITIES 
atl DNs. 6 cdvccccseess $ 181,314.30 Unearned Premium 7, - 

a BOVE oc cccccccccccccces 8,778.80 | 
Mortgage Loans......... 1,198,484.78 can Mean 190'306.91 | 
Stocks & Bonds......... 366,719.82 Taxes, Contingencies 
Cash in Bank............ 109,604.43 —— pees % 107,385.00 

apital Stoc 650,000.00 
Accounts Receivable...... 178,918.32 Net. Surplus... 387:255.63 
Accrued Interest......... 48,684.69 Surplus to Policyholders. . 1,007,255.63 


&2, 083,726.34 





$2,083,726.34 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 

















H. M. BARFIELD 
President 


H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 














Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








NATIONAL INSPECTION CO. 


223 West Jacksen Beulevard CHICAGO 
A Clearing Heuse for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 











R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 


FIRE 
HAIL 
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piles of excelsior soaked in oil were 
found about the stock room, where an 
explosion set fire to the plant. Water 


in the fire lines inside the building was 
found turned off, it is charged. Win- 
dows were locked. It is asserted that 
officials have affidavits from employes 
of the concern saying they were asked 
to complete the destruction of the prop- 
erty by fire, It is alleged also that em- 
ployes were hired to break $700 worth of 
glass which was improperly cut and was 
of no value. 


PREPARING FOR CONVENTION 

Final Touches Being Put on Program 

of the Ohio Association of Insurance 
Agents 


COLUMBUS, O., 
touches are being put on the 
for the annual 


Final 
program 
meeting of the Ohio 
\ssociation of Insurance Agents to be 
held in Dayton Wednesday and Thurs- 
day of next week. ‘he convention head- 
quarters will be at the Gibbons hotel. 
The delegates will assemble at 10 
o-clock Wednesday morning in the audi- 
torium of the National Cash Register 
Company. Aiter a tour through the 
plant the visitors are to be entertained 
_ dinner by the officers of the National 

ash Register. This opportunity is one 
rae will be eagerly grasped by the Ohio 
men. The association is under great ob- 
ligations to the officers of the National 
Cash Register Company for the courtesy 
extended. 

The first formal session will be held 
next Wednesday afternoon at the con- 
vention hall of the National Cash Regis- 
ter Company. Reports will be read by 
President Ben L. Agler of Youngstown, 
Secretary W. H. Tomlinson, W. J 
Beggs of Cleveland, chairman of the 
legislative committee; Fred B. Ayer, 
chairman of the executive committee. 
Harry L, Conn, Ohio superintendent of 
insurance, will speak during the after- 
noon on “The Insurance Department 
and Its Representatives.” 

The get-together dinner will be held 
that evening at the Hotel Gibons. Wal- 
ter H. Bennett, secretary of the Na- 
tional Association of Insurance Agents, 
will be present and address the members 
on “The March of Progress and the 
Stone Wall.” 

On the morning of the next day, the 
convention will assemble at 10 o'clock 
and continue until business is all trans- 
acted. George H. Batchelder, assistant 
manager of the North British & Mer- 
cantile, will be present and speak on 

“Cooperation Between Companies and 
the Ohio Association of Insurance 
Agents.” At noon that day the Dayton 
Fire Insurance Club will entertain the 
visitors at a buffet luncheon. During the 
session Thursday an open discussion of 
various matters will be conducted, such 
subjects as foreign brokers, underwrit- 
ers agencies, credits and so on will be 
taken up. At the close of the conven- 
tion Thursday afternon the visitors are 
to be entertained with an automobile ride 
through Dayton and surrounding coun- 
try. A visit will be made to the aviation 
field and the big dams on the Big Miami 
river re be seen. 

W. Hoskin, president of the Ohio- 
Muth Agency Company at Dayton, is 
chairman of the local committee in 
charge of arrangements. His associates 
are William F. Kramer, secretary of 
the Reliable Fire of Dayton, Oscar C. 
Olt, George H. Kramer and Oswald 
Cannam. 


June 6.- 


Ullman’s Intelligent Article 


William Ullman has written a most ex- 
cellent article for the June issue of the 
“Ohio Motorists” entitled “Do you know 
your insurance?” Mr. Ullman urges 
people to know all about their insurance 
policies and insists that they insure in 
responsible companies. 


Cleveland Club’s New Quarters 


CLEVELAND, O., June 5—The Fire In- 
surance Club of Cleveland has opened its 
offices on the sixth floor of the B. F. 
Keith building. One of the principal rea- 
sons for moving from the old location 
in the Chamber of Commerce building 
was to secure more space for the work- 





room. Plans were made 
new building and they 
exceptionally well. 
Big double doors at the end of the 
hall open into a large room that wil] 
seat 85 or 90 people. This will be useq 
for all kinds of meetings and invitations 
will be extended to those in other lines of 
insurance to make it a place for their 
gatherings. The private office of Secre. 
tary S. J. Horton is located between these 
two rooms in the corner of the building. 
The layout is ideal and officers an@ 
committees feel that they have 
wise selection in the new offices 


for this in the 
have worked out 


made aq 


“Wedding Rubbish” a Hazard 


COLUMBUS, O., June 5—Wedding rub- 
bish was classed as a fire hazard in a 
warning sent out this week by Fire 
Marshal Miller of Ohio. He said that in 


the hurry and bustle of wedding prepa 


rations flower boxes, gift packages, tis. 
sue paper, ribbon and  excelsior fre- 
quently are packed away on the back 
porch, in the garage, or in the attic. He 
says that this rubbish should be burned 
at once, as it is highly inflammable. Mr 
Miller said that detectives are hired to 


watch silver at a wedding, but it would 
be equally as advisable to hire some one 
to watch out for fires. “Watch your wed. 
ding rubbish,” is Mr. Miller’s warning 


Report West Virginia Business 
CHARLESTON, W. VA., 
report of the state auditor of West Vir- 
ginia for the year ending Dec. 31, 1922, 
has just been published and shows that 


June 4—The 


insurance of all classes in the state 
written in 1922 totaled $903,063,482, with 
total premiums of $26,523,138. The losses 





paid totaled $10,333,715. 

paid the state by insurance 
amounted to $554,557. The report stated 
that the expense of administering the 
department was $18,598. 


Fees and taxes 


companies 






Ohio Fire Chiefs’ Meeting 


Prof. R. A. Brown of Ohio State Uni- 
versity and Dr. E. R. Hayhurst of the 
Ohio department of health will be among 
the speakers at the convention of fire 
department chiefs to be held in Colum- 
bus, O., June 5-6. Prof. Brown will dis- 
“Radio as a Fire Hazard,” and Dr. 
Hayhurst will talk on “Dangers of 
Carbon-Monoxide.” 


cuss 


Ohio Notes 


A. C. Meeker, superintendent of agen- 
cies for the Concordia, has just returned 
home from a trip through Ohio. 

Fire caused a loss of $25,000, accord- 
ing to early estimates, in the plant of 
the Blu-Bar Manufacturing Company at 
Sycamore, O., last week. 

Fire probably caused by a lighted cig- 
arette caused a loss of nearly $100,000 
in Steubenville, O., when the Herald 
Square theater was wiped out and the 
Herald Printing Company’s plant and 
the Fort Steuben hotel were damaged. 


COMPANY ACCOUNT CURRENT 
CARDS, size 8%x11 inches, are used by 
many local agents to keep a permanent 
record of their company accounts, Send 
for sample. The National Underwriter, 
Insurance Exchange, Chicage, Ill, 





A Manager Says 
of the 


Argus Charts— 


“The charts were received and 
I have examined one of the copies 
and find it contains a lot of valuable 
information that the publishers 
of other insurance charts seem to 
overlook giving their subscribers. 

“‘The chart is very complete and 
a copy should be in the hands of 
every live fire insurance agent and 
broker in the country.’”’ 


Twice as many companies are shown 
in the Argus Chart as in any other. 
What is a chart for? To give inform- 
ation. That is what the Argus Chart 
does. 


Order the Argus Chart. 


Price, 50 cents. 
Compiled and published by 
THE NATIONAL UNDERWRITER 


——— os 
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REPORT ISSUED ON DETROIT) 


National Board Shows Conditions Mate- 
rially Improved in Fire-Fighting 
Facilities and Hazards 


The new report on Detroit, 


Mich., just 
issued by the National Board shows | 
conditions generally satisfactory, with 


strong fire fighting tacilities. The report 
states that the water supply is from an 
adequate source and sufficient quantities 
are available in most localities, though 
at a very low pressure. The fire depart 
ment is strong, efficient and well 
equipped. The fire alarm system is ade- 
quate and fairly reliable. The conflagra- 
tion hazard is much improved, fire proof 
construction and_= sprinkler protection 
having greatly reduced the previously 
existing potential hazard, though it is 
still high in spots. The congested value 
district is divided into several sections 
by wide streets and open spaces, form- | 
ing fire breaks which should normally be | 
effective. The fire breaks and fire 
fighting facilities should confine fires to 
the section of origin in this district. Fires | 


good 


in the manufacturing districts should be | 
confined to the plant except in a few 
instances where congestion is present. 


Severe group fires are probable in minor 
mercantile districts. Based on a popula 
tion of 1,020,000, the average yearly 
number of fires per 1,000 is and the 
annual loss per capita $3.11, both moder- 


3.65 


ate figures. The gross fire loss of the 
past five years, according to the fire de- 
partment, has been $15,888,709 


Plans for Pago ant pier 


President E. Richards of the Union 


field forces in gf vein is arranging 
for the annual meeting to be held at | 
Ottawa Beach, June 20-22. The vari- | 
ous organizations will hold their meet- | 
ings on one of these three days. There 
will be a joint meeting the first morn- 


ing. T. Alfred Fleming, supervisor of 


the conservation department of the Na- | 


tional Board, will give an address on 
“The Point of Contact.” W. B. Stout | 
of the Stout Engineering Company of 


Detroit will give a 
As It Relates to 
On Thursday morning 
adjuster for Fred S. 
cago, will give a talk on “P roper 
tude in Adjustments.” There 
be a big attendance of field men 
visitors. 


talk on “Aeroplane 
Insurance Problems.” 
Frank L. Erion, | 
James & Co., 


Chi- | 
Atti- | 
will 
and | 


e Oss 


More U. S. Mutual Auto Suits 


—According | 


LANSING, MICH., June 5. 
to Commissioner Hands, the suit filed 
against Colon C. Lillie is the forerunner 
of similar suits to be started against 
members of the defunct U. S, Mutual Au- 
tomobile in Bay City, Kalamazoo, Jack- 
son, Flint and other Michigan cities. The 
assessment runs back to June, 1920, and 
members of the company at that time | 


must stand their 
bers who were 


with mem- 
company at the 


equal share 
in the 


time it was taken over by the insurance 
department. 

The estimated sum required to pay all 
claims and wind up the affairs of the 
company is placed at $82,500, but per- 
mission was asked of the court by the 


receiver to levy an assessment of 
$165,000, allowing 100 percent for prob- 
able failure to collect 50 percent of the 
assessment. 

Thus far the insurance department has 
collected about $50,000 from the assess- 
ment. It is planned to ask the court 
this week for permission to pay a 50 per- 
cent dividend on the losses of the com- 
pany. All told, 1,070 claims for insur- 
ance have been allowed by the receiver. 





Schneider Agency Entertains 


The Albert Schneider & Sons agency 
at Kankakee, IIl., gave its annual golf 
tournament and program of outdoor 
Sports to the field man attached to the 
agency last Tuesday. The Schneider 
agency has held an affair of this kind 
annually for several years. 





| may 


| far 
| remained 


| Philadelphia 


DISCUSS MUNCIE 


“Indiana Insuror,” New Official Publi- 
cation of Agents’ Association, 
Makes Comments on It 


SITUATION 


A new publication has appeared, “The 
Indiana Insuror,” published by the In 
diana Association of Insurance Agents. 
In view of what has recently happened 
in Muncie, Ind., in connection with the 
underwriters’ agency problem, the com- 
ment of this official organ of the state 
association is of interest. It says: 

Insurance people of 
fact the entire country, have been very 
much interested in the underwriters sit- 
uation in Muncie. Many stories have 
been printed in which they attempted to 
describe conditions. All that has been 
printed can not be approved by the Mun- 
cie board, for the very good reason that 
the representations contained therein are 
not correct. 


Indiana and, in 


The Muncie agents have all the time 
tried to maintain a dignified attitude. 
They have not vilified, berated nor at- 
tempted in any manner whatever to be- 
little any one, They have at all times 
avoided publicity and were desirous of 
| carrying on the movement inaugurated 


in a peaceful manner From and for 
| other sources, We can not say that they 
have followed the example followed by 
the agents. Certain interests have 
rushed into print and intentionally or 
otherwise have attempted to misrepre- 
sent the situation. For instance, only 
at the time this article is written, a cer- 
tain well known insurance publication 
contains a long article or write-up of 
the situation, which article is dated from 
New York without signature and with- 
out means of identification of the writer. 
It might be more or less easy to guess 
where the article originated, but in view 
of the lack of visible evidence of the 
origin, it must be attributed to the pub- 
lication or its representative. The first 
sentence in the article says that the 
Muncie movement has collapsed and in- 
timates that it is a complete failure. We 
have a faint notion that there are several 
other parties (not Muncie agents) who 
would admit that such is not the case. 

It had not been our intention, at this 
time, to take up this matter in this pub- 
| lication, but in justice to the Muncie 
| board and that other cities may know 
| the true situation, we take up the cudgel 
and arise to remark that the article 
| quoted does not correctly tell the condi- 
tions as they exist. 

We do not have room nor the inclina- 


to give a history of the 
future number we 
give a comprehensive report of just 
what has taken place, The movement is 
from being a failure. The board has 
intact with the exception of 
membership. The agency of Morri- 
son, Kirkpatrick & Blue, which has been 
somewhat of a storm center, offered their 
resignation to the Muncie board and it 
was accepted. It had been said that the 
action of this agency would satisfy cer- 
tain interests, but apparently it did not 
and it is now rumored that the afore- 
said agency intends to apply for re- 
instatement in the Muncie board, 

It is thought that the action 
Underwriters may have 
bearing on the question in the 
future, but that remains to be seen and 
further developments are awaited all 
over the country. 

As told earlier in this article, our only 
purpose at this time is to advise agents 
in other cities that Muncie is still a firm 
believer that the underwriters situation 
generally is a great evil and that it 
should be eliminated and that there is 
no blow-up or “collapse” in the situa- 
tion. 


tion in this issue 
movement. In some 


one 


of the 


some 


It is understood that, while Morrison, 
Kirkpatrick & Blue have applied for re- 
instatement in the Muncie Board, a 
meeting has not yet been held to act on 
the application. 


Woman Agent May Lose License 


LANSING, MICH., June 5—Mrs. Ruth 
Millard, manager of the insurance de- 


partment of the Guaranty Title & Mort- 
gage Company, Flint, has been sum- 
moned to appear before Commissioner 
Hands June 19, to show cause why her 
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E. C. STOKES, 
United States Manager 


INCORPORATED 1720 


Royal EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


GAYLE T. FORBUSH, 
Associate Manager 


ARTHUR WALLER, 
Assistant Manager 











DETROIT, - - - 


JAS. M. TEAHEN, Treasurer 


DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


GEO. K. MARCH, President and Gen. Manager 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 











MANSFIELD, OHIO 


Ohio’s Largest and Strongest 
Automobile Insurance Company 





we ter peggy arom a] Far in the Lead 
Company Y The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 


« American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people's fa- 
vorite automobile insurance 


company.” 











INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 


Wells Bldg., Quincy, Ill. 





INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT Co. 
428-430 Reisch Bldg., Springfield, Ill. 
General Adjusters 
We are equipped to handle all kinds of losses 
appraisements and inspections 


Long Distance Bell Phone: Main 2036 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 
College Bidg. Ottawa, Ill. 


39 Years in Insurance Work 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State Street Champaign, Ill. 
Long Distance: Bell 458 





SOUTHERN AND CENTRAL iiLINOIS 
N. C. McLEAN, JR., Adjuster 
508 Missouri Ave. East St. Louis, III. 


W. E. PAGE 


Fire and Tornado Adjustments 


689 Continental & Com’! noch Bldg. 
Wab. 0758 HICAG 





» ILL. 





IND. ILL. KY. 
W. W. MARMADUKE 
eee ~ Fire, Tornado, Automobile 


Appraisements and Inspections 
Washington 


IND. 


IND. 
KY. 





ILL. 
H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 





M.E. Streckenfinger, Attorney F.E. Whitney, Manager 
CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subregation Claims 
Topeka, Kansas 


Au Comments 63) repmmente Only 
EUGENE McINTIRE 


218 American Central Life Building 
Phone Main 0144 Indianapolis, Ind. 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bidg. 
H,. J. Lederer, Vice-Pres. —_ h Bend, 

C. W. Ginz, Sec’y and Treas. ndiana 
This concern is well equipped to handle all kinds of lesses 





IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 


Cc. , J. WOOLDRIDGE 


reand Aatomobile Losses 
306 Davidson Hh Over 25 Years’ Experience Sioux City, lows 





CENTRAL MICHIGAN 
CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE LOSSES 
510 S. Clay St., Greenville, Mich. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
a of Fire Losses 


06 Schirmer Bldg. 
384 Federal yok Saginaw, Mich. 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O, 











MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Somnpantes 
30 Years’ "aperta 
Plymouth Bidg. INNEAPOLIS, MINN, 


HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mgr. 
Fire, a Fay | Au tomobile Adjustments 








in South Dakot 
239-40 Realty Building Mitchell, So. Dak. 
ON KANSAS 
. W. LITTLE, JR., Adjuster 


FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg. Kansas City, Mo. 
Over 30 Years’ Experience 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 


KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and i Automelie Losses Adjusted 
HUTC KANSAS 


8c 





a week is the cost of The 
National Underwriter by 
annual subscription. 














WANT ADS 
NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 


One inch, one time, 
One Column wide $3.75 











THE NATIONAL UNDERWRITER 























28 
A Company Is as Strong as Its Agency Force 
AGENTS, You Will Like Our Service 
We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 
Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minne- 
sota, Illinois, Indiana, Ohio and Missouri. 
PAID IN CASH CAPITAL, $250,000.00 
Omaha Liberty Fire Insurance Company 
OMAHA, NEB. 
P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 
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of your sincerity 


HEN you recommend a 
Lloyd-Thomas appraisal to 
your customers you recommend 


the services of 


an authority. The 


Lloyd-Thomas Co. is a nation-wide 
organization the personnel of 


The fact that 


proof of your 


which includes highly experienced 
and trained appraisal engineers, 
men who know the 
business from the ground up. 


insurance 


you recommend a 


disinterested organization is re- 
garded as a friendly act. 
inspire confidence in you. 


It will 
It is 
sincerity in recom- 


mending the best obtainable. 





The |loyd-lhomas Co. 





1128 Wilson Ave., Chicago 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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© .ncinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 


f 











—= <a _— \ 
™¢ APPRAISE Sra GINEERS = 


—— LLL 


—— PP 


—— ~~ > > > > >> 


OO SOO. 























whl CF 











authority to insurance 
should not be revoked, 
Investigation of the business methods 
of Mrs. Millard was ordered by the com- 
missioner on complaint the de- 
partment of public safety, which handled 


act as an 


agent 


of state 


the case of Harry Toole, Flint, charged 
with attempted arson. Toole was charged 
with attempting to burn a number of 
junk atomobiles, stored in an abandoned 
laundry in Flint, for the purpose of 
defrauding the insurance company. The 
cars were insured for $15,000, but later 
were sold at a forced sale for $575. 
Mrs. Millard, subpoenaed as a witness 
at the trial of Toole, admitted she had 


insured the cars for $15,000 without even 
looking at them. She also admitted that 
the company cancelled the policy by tele- 
gram and that she immediately renewed 
the policy in another company she repre- 
sented. 


Can Deduct Dividends 


Indiana department having pre- 
ruled that, in computing general 


The 
viously 


June 7, 1923 
premium tax due the state of Indiana, 
mutual fire insurance companies might 
deduct, from gross premium receipts, 


dividends paid in cash or used in abate- 


ment of premium, such companies are 
now advised that a like deduction may 
be made in computing fire marshal tax 
due. 
Indiana Notes 

P. K. Morrison, of Morrison, Kirkpat- 
| rick & Blue of Muncie, Ind., is taking a 
| motor trip in the east. It is understood 


| 


that this trip has nothing to do with the 
Muncie situation. 

Willson Todd and George L. Clark, 
well known in Indianapolis insurance 
circles, have formed a corporation under 


the name of Clark & Todd. They have 
opened offices in the Merchants Bank 
building. Both men have a wide ae- 
quaintance throughout the city Mr. 
Todd was formerly identified with the 
Travelers and Mr. Clark was with the 
Provident Mutual Life. 








STATES OF THE NORTHWEST 


coil 








BIG COAL LOSS IS SETTLED 


Dock Fire Claims on Duluth and Ash- 
land Risks Cut in Half on 
Compromise 


DULUTH, MINN., June 4. — The 


companies involved in the coal loss of 


the Pittsburgh & Ashland Coal & Dock | 


Company incurred in the fire of Jan. 
10 of this year at Duluth have reached 
a compromise settlement on the basis 
of $100,167. This is a reduction of $138,- 
718 from the claim presented by the 
coal company of $238,885. The case was 
handled for the companies by the West- 
ern Adjustment & Inspection Company, 
the entire work being done since April 
18, when notices of loss were first re- 
ceived from the insured. The assured 
had an actual value of bituminous coal 


of $476,064 on the dock at the time of 
the fire and due to business conditions 
and transportation facilities, could not 


remove the supply immediately upon 
the outbreak of the fire. The fire w 
discovered Jan. 10 and was finally put 
out March 3. The was first 
ported by agents on Feb. 3 and notices 
of loss were not sent in until April 
18. An appraisal was demanded, 
the assured claimed $238,885. A hearing 
which consumed eight days followed, 
with Attorneys Bates, Hicks & Folo- 
nie conducting the case for the compan- 
ies. 

At the same time settlement was 
made on the loss incurred by the same 
assured at Ashland, Wis., settlement 
being made on the basis of $200,333. The 
original claim filed by the assured 


is 


loss 


as 


as 


was for $470,168. 
Points on Coal Fires 
This loss has brought out several 


points regarding coal fires which will be 
of value in guiding fire underwriters in 
the future. It was found that, while the 
coal market usually remains firm in the 
Duluth territory until May 1, it showed 
a strong inclination to drop early this 
year by reason of heavy rail shipment 
from Illinois and Kentucky fields. This 
situation also partly accounts ‘for the 
inability of the assured to remove coal 
from the dock. It is also pointed out 
that the coal is usually docked in the 
summer months and the natural heat is 
retained from the summer by the enact- 
ment of rain and snow, creating a ten- 
dency to spontaneous combustion in the 
winter. The hazard of spontaneous com- 
bustion is in direct proportion to the 
value of the coal, the cheap coal being 
a much bigger risk than the good grade. 
In this particular case the insured’s stock 
was what is known as “pool coal,” being 
partly loaded in Ohio and partly enroute, 
this being an even greater hazard. It 
was further pointed out by the adjuster 
that precaution should be taken in the 
storage of coal to see that the different 
grades are properly separated, especially 
slack or screenings, as the latter is more 
susceptible to fire than the mine-run. 
Finally it is urged that the moral hazard 
be closely watched. 


| Fire 


ALEXANDRIA MEETING PLANS 


Three-Day Program Outlined for Field 
Men of Minnesota and the Two 
Dakotas, June 13-15 


Three days of recreation mingled with 
business will be enjoyed by field men 
of Minnesota and the Dakotas when 
they gather June 13 at Dickinson Inn, 
Alexandria, Minn. 

Annual meetings will be held at that 
time by the Minnesota & North Dakota 
Underwriters, the Minnesota Blue 
Goose and the Minnesota State Fire 
Prevention association. The North Da- 
kota and South Dakota Blue Goose also 
meet at that time. 

The spot is one of the finest lake re- 
sorts in Minnesota and so located that 
many of the insur men will make 
the trip in autos. Advance reports indi- 
cate an attendance of around 150. 

There will be baseball games, a trap 
shoot, golf tourament and other games 
and On the opening day the 


nce 


contests. 


| Minnesota and Dakota ponds will clash 


regi x 
Underwriters 


in a baseball game. That night the 
Association and the Fire 
Prevention Association will meet, with 
George W. Wells, state insurance com- 
missioner of Minnesota, as the speaker. 

The final day will be given over en- 
tirely to a fishing contest. At 6 a. m. 
there will be a fishermen’s call; at 6:30 
a fishermen’s breakfast and at 7 a. m. 
the fishermen’s fleet will leave the dock 
to return shortly after noon. The rules 
provide that all who compete in this 
event must land at the starting point 
or their catch will not be recorded. At 
1 p. m, there will be a great fish fry 


| for all present as the final number on 





the three-day program. 


North Dakota Agents’ Rally 


The annual meeting of the North Da- 
kota Association of Insurance Agents 
will be held June 30-July 1, at Dunn’s 
Summer Lodge, Lake Lizzie, Pelican 
Rapids, Minn. It was found imprac- 
ticable to hold the meeting in connec- 
tion with the outing of the Dakota field 
men at Alexandria, Minn. The Dakota 
field men will have their meeting at 
Alexandria, June 13-15. 





State Fund Extension Beaten 

Bill No. 677A in the Wisconsin legis- 
lature, which would compel county 
boards in the state to place their fire in- 
surance with the state fire fund, has 
been’ recommended for indefinite post- 
ponement by the finance committee ot! 
the senate, with Senator Huber, author 
of the Huber unemployment insurance 
bill, dissenting. The bill had previously 
been recommended for passage by the 
committee on insurance and banking 
and had had three readings and correc- 
tions before being slated for postpone- 
ment by the finance body. Insurance 
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men all over the state are opposed to 
the bill because of its extension oi state 
control. 


Organizing New Local Boards 


MILWAUKEE, WIS., June 5.—The 

for inauguration of local 
various of the larger Wiscon- 
sin cities grows stronger day by day, 
according to Joseph G. Grundle, mana- 
ger of the Milwaukee Board. Since the 
companies have gone on record as favor- 
ing the formation of such boards, much 
jmpetus has been given to the movement 
and plans are under way in several cities 
looking toward organization of such 


movement 
poards in 


boards. The Milwaukee Board has prom- 
ised to lend all possible assistance to 
state boards wishing to organize, and 


has already assisted in preparation of 
plans for some of the prospective organi- 
zations. 


Stevens Point Bridge Burned 


One of the most unusual fires in state 
annals of the past few years occurred 
at Stevens Point, Wis., when flames de- 
stroyed the 500-foot wagon bridge across 
the Wisconsin river, at Clark street. The 
pridge was of iron, with creosoted plank- 
ing. It is believed that someone dropped 
a match or cigarette on one end of the 
pridge and within two minutes the en- 


tire structure was ablaze, covering the 
country for miles around with a black 
smoke screen. Firemen were unable to 


and the bridge 
into the water, cutting off one 
of the city from the other, and 
creating another fire hazard. Replace- 
ment of the structure will entail an 
expense of at least $300,000 to $500,000, 
according to city officials. 


subdue the flames, 
crashed 


section 


Heller Agencies Combined 
The George Heller Insurance Agency 
and the agency of George Heller, Jr., of 
Sheboygan, Wis., have been consolidated 


as the Security Insurance Agency and 
will hereafter be operated by the Na- 
tional Security Company. On Tuesday 
night about 25 of the field men con- 
nected with the Heller offices attended 
a banquet at Sheboygan at which time 
the details of the merger were an- 
nounced. The combined agency is one 


of the largest in Wisconsin outside of 


Milwaukee. 


Public Adjuster Indicted 


ST. PAUL, MINN., June 4—Joseph H. 
Arver, adjuster for the insured in this 
city, who was arrested last week, has 
been indicted by the grand jury on 
charge of second degree arson. Arver 
is held with two others in connection 
with the loss on May 17 at the Lambros 
Cafe. 





Date of Wisconsin Meeting 


The date of the meeting of the Wiscon- 
sin Association of Insurance Agents at 
Madison is Sept. 25-26 and not Aug, 25-26 
as stated in the last issue. W. B. Calhoun 
of Milwaukee is president of the associa- 
tion and Joseph G. Grundle of Milwaukee 
is secretary. 





Place Duluth School Insurance 


DULUTH, MINN., 5—The Prindle 
& Jones Company, a Duluth office, has 
been selected by the Duluth board of 
education to furnish fire insurance on 
city school property valued at approxi- 
mately $4,000,000. The agents will fur- 
nish the board with a master policy and 
will in return retain 60 percent of the 
business. The remaining 40 percent will 
be distributed pro rata among other 
agents of the city according to the in- 
struction of the board. The premium for 
a three-year period will aggregate ap- 
proximately $40,000. 


June 





To Appeal Forest Fire Case 


DULUTH, MINN., June 5—An appeal 
to the supreme court will be taken by 
the United States railroad administra- 
tion in the test fire case of Harry F. 
McCool for loss of property in the Wood- 
land district, Duluth, through the bush 
fire conflagration of October, 1918. Suits 
in the same district in which claims 
aggregating from $3,000,000 to $4,000,000 
in damages are involved in the same dis- 
trict through the test case just decided. 








a week is the cost of The 
Cc National Underwriter by 
annual subscription. 
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$5 000 


The district court jury in 
case found a verdict for 
in his favor. The government 
to settle and made a motion for a new 
trial, which has just been denied. 

Settlements are being steadily made by 
the government in the cases arising 
the disastrous conflagration of 
1918, in the Cloquet and other districts 
in which agreements were reached. 


McCool 
damages 


refused 


from 
October, 


Sparta Gets Improved Rating 


The city of Sparta, Wis., has improved 
its water supply sufficiently to meet with 





the requirements for the next higher 
rating, according to the Wisconsin In- 
spection Bureau, and accordingly the 
city has been re-rated. Insurance men 
at Sparta have been working earnestly 


in an effort to bring the fire-fighting fa- 
cilities of the city up to, or above the 
average for cities of its size, and evi- 
dently their work is bearing fruit. 


Withdraw From State Hail Fund 


GRAND FORKS, N. D., June 5.—A 
number of land,owners in this section 


of North Dakota who are filing with- 
drawals on state hail insurance is daily 
increasing and is expected to be greatly 


June 14 
withdrawals 


in excess of any 
is the last date 
may be filed, 


previous year 
upon which 


Losses at Minneapolis 


MINNEAPOLIS, MINN., June 5 
of the worst fires of the year 
June 1. Damage estimated at 
Was done to the Meyers arcade in the 
loop district when a blaze started in the 
fur manufacturing shop of Nathan Gross 
and quickly spread through the building 
at Tenth street and Nicollet avenue. A 
dozen other shops in the building re- 


Two 
occurred 


$75,000 


ported damages. 

On the same day the creosoting plant 
of the sell Lumber Company at New 
Brighton was damaged by fire to the 


extent of $35,000. 





Marshfield Water Supply Inadequate 


Water supply for the city of Marsh- 
field, Wis., is now dependent upon a 
single pump, according to members of 
the Wisconsin Inspection Bureau who 


have visited the city within the past few 
days. Conditions have gone from bad to 
worse in the city, and evidently unusual 
methods will have to be resorted to in 
erder to insure an adequate supply of 
water for the community. Wells dug in 
various spots in and about the town 
fail to yield a sufficient flow of water 
to meet requirements, despite the 
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Great American 
Insurance Company 
New Dork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 


NET SURPLUS 


13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 


WESTERN DEPARTMENT 
CHICAGO 











proximity of the city to the Wisconsin 
river. Possibility of the city piping 
water from a tremendously large nat- 
ural spring about 20 miles away grows \ 


stronger as every other method of insur- 
ing an adequate supply fails to provide 
relief for the situation. 


Wisconsin Notes 


The S. J. Reigh Realty Company has 
incorporated at Sheboygan, Wis., at $50,- 
000 to deal in real estate loans and in- 


surance, the incorporators being S. 
Reigh, E. Reigh and P. Kicher, 

E. H. Zentner, Wisconsin 
for the Firemen’s, Girard and Mechan- 
ics, is the father of a baby girl. Mrs. 
Zentner’s condition is critical and she is 
at present under care of the best medical 
attention obtainable, 

L. R. Guston, M. I. Parker of the Wis- 
consin Inspection Bureau and Charles 
Hejda of the Hartford Fire recently 


state agent 


HENRY G. BARBFE 
President 


JAMES A. BLAINEY 
Vice-Pres. and Secy. ] 


mt HAMPTON ROADS 


FIRE «0 MARINE 
Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 











MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 
J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - = DETROIT, MICH. 




















HOME OFFICE,PIERCE BUILDING 


Sr.Lou1s 
CHAS. W. DISBROW, Presipent 
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FRED W. KENTNER 


Insurance Agent 


118 William St. NEW YORK CITY 
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METROPOLITAN DISTRICT and Binding 
Throughout the ENTIRE UNITED STATES 


Representing 


ALLIANCE of Phila. 
RHODE ISLAND 


STAR of America 
NATIONALE of Paris 


Associates: 
RICHARD S. KISSAM 
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2th S Street and Baltimore Avenue 
KANSAS CITY, MO. 


N the very center of 
the business district, 
the combined buying 
power giving the best 
in room accommoda.- 
tions,cafe and dining 
service at fair prices, 
S. J. WuiTmMore, 

Chairman ; 
JoserH REICHL, aire és ¥ 
-P. and Gen. Mer. 


Jos. R. Dumont, Mgr. Hotel Baltimore 500 ROOMS 
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Scottish Gnion & National Insurance Company 


HARTFORD, CONNECTICUT 
Established 1824 


Assets, $9,178,569 Liabilities, $4,447,531 
Policy Holders Surplus, $4,731,038 


WRITES 
Fire, Tornado, Automobile, Rents, Sprink- 
ler Leakage, Use and Occupancy, Explo- 
sion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 
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several 
Fox river in central Wisconsin 
5-year old Gilbert Parker hooked 
pound catfish his father had to exert 
of his skill to land the monster. 

A baseball team which is 
its baptism soon in amateur 


spent along the 
When 
a 20- 


all 


days fishing 


receive 
ball circles 
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of Milwaukee has been organized at the 
home office of the Concordia Fire The 
first game for the new team will be 


played Sunday 
Savings Bank 
team is made up 
of the company. 


against the Second Warg 
team. The Concordia 
entirely of employes 








IN THE MISSOURI VALLEY 











CONSIDERING ST. LOUIS PLANS| LOSS RATIO IS VERY HEAvy 


Joint Large Cities Committee Expects 
to Work Out Agreement in Con- 
ference with Agents 
The 
the 


special conference committee of 
Western Union and Western Insur- 
ance Bureau had timed its visit to St. 
Louis for June 1, but it was found 
necessary to postpone this to June 7. 
The St. Louis local committee held a 
meeting Tuesday, discussing the subject 
fur two hours, and then adjourned until 
Thursday. A definite program of prin- 
ciples will be presented by the St. Louis 


} , 
Some Companies 


eh. 

The St. Louis committee, composed 
of W. D. Hemenway, president of the 
association; Samuel D. Capen, Charles | 
LL. Crane, Chris J. Kehoe, Frederick H. 


Kreismann, George D. Markham, O. D. 
Evans, C. P. Lawton, O. R. Witte and 
D. H. Painter have held frequent con 
ferences they were appointed, to 
draft some sort of a proposition to 
submit to the visiting committee. 
Every phase of the St. Louis situa- 
tion has been studied by the committee, 
the length and frequency of their meet- 
ings indicating the care with which they 
preparing. However, no inkling of 
what will be definitely asked has come 
from any member of the committee. It 
has been decided that it would be the 
courteous thing to have the company 
conference committee receive from the 
local committee first hand exactly what 
St. Louis wants at this time if the pro- 
posed reductions in commission are to 
effect and become effective. 
The views of the St. Louis agents 
have been considered by thé company 
officials, who now feel that the differ- 
ences of opinion are only slight, and 
can be easily adjusted. At the meeting 
this week it is hoped that a plan will 
be worked out that will be satisfactory 


since 


are 


go into 


to all concerned. 
The agents of St. Louis have signified 
their willingness to yield on one or two 


points, and the companies are prepared 
to make a few concessions if necessary. 
\ccordingly, it is believed that a defi 
nite, workable plan for St. Louis will 
be evolved this week. 


Kansas Hearing in Abeyance 


TOPEKA, KAN., June 5—There does 
not appear to be any hope that the Kan- 
sas and Missouri fire insurance rate suits | 


are to be tried together. Kansas is ready 


to go to trial, but the companies have 
not made the necessary move which will 
permit the state to proceed with the tak- 
ing of the evidence in the case. 

The next move must come from the 
insurance companies. They are the plain- 
tiffs in the suit. All of the issues have 
been raised and the first step has been 
taken when these were settled by the 
court, The state lost its motions in 
nearly every instance in the presentation 
of the preliminary matters connected 


with the suit. Arrangements were made 


with Missouri for Kansas to participate 
in the hearing if the fire companies 
would arrange for Kansas to take the 
testimony at the same time. The Mis- 


souri case is under way in Chicago this 
week. Kansas has made arrangements 
for a cepy of the record in the Missouri 
case and may find something of value in 
it when it does begin the taking of evi- 
dence. 


Ogle With Des Moines Agency 


A. G. Ogle, formerly secretary 
general manager of the United 
Automobile of Des Moines, well 
throughout the west, especially 
automobile insurance men, has joined 
the Sweeney-Grant Company of Des 
Moines and has been made secretary of 
that agency. Charles G. Sweeney is 
president of the company and E, C. Ster- 
rett is treasurer. 


and 

States 
known 
among 


and that the valuation placed on the 
| plaintiff's assets was greatly in excess 
| of this. 
Blue Goose Outing 

The annual outing of the Missouri- 
Kansas Blue Goose will be held at the 
Ivanhoe Country Club, Kansas City 
June 19, starting at 1 p. m. There will 
be a bridge party and a number of out- 
door sports. Some of the men will play 
golf at the Country Club There will 
be a fried chicken dinner in the eve- 
ning and following that there will be 





in Reviewing Their 
Experience in Sioux City Are Be- 
coming Much Disheartened 
Some companies are going over their 
experience at Sioux City, la., with the 
thought in mind of coming to a definite 
conclusion as to whether they will con- 


tinue to operate in that city. One of 
the large companies for instance had 
drawn off its experience for 25 years 


and finds that the loss ratio in that city 


has been 96 percent. During the last 
six years the loss ratio has been 85 
percent. It has about reached the con- 


clusion that it will take up its agencies 
in Sioux City. The fire department is 
well manned and is in good shape. The 
fire chief is a very intelligent man. 
that 


Com- 


panies feel there are a number of 
undesirable citizens in Sioux City from 
a fire ‘insurance standpoint. They are 


indifferent and 


the loss ratio. 


careless, 
freely to 


contribute 





Farm Business Improving 
DES MOINES, IA., 


surance business is 
ing to C. V. Stanley, secretary of the 
Farm Property Mutual, who reports a 25 
percent heavier business than a year 
ago. Besides having the buildings well 
covered, the farmer is giving increas- 
ing recognition to the necessity of insur- 
ing his livestock and other property, 

In a number of Iowa farm communi- 


June 5.—Farm in- 
increasing, accord- 


ties fire fighting equipment has _ been 
provided through a community organiza- 
tion and farmers and their sons are 
being drilled in the use of such equip- 
ment It is even stated that one rural 
fire company in Poweshiek county saved 
a town from destruction, 
Receiver Sues for Taxes 

DES MOINES, IA., June 5.—A. C. Gus- 
tafson, receiver for the Farmers Live- 
stock, has filed suit against the county 
for $3,214.70, representing taxes paid by 
the Iowa State Livestock, purchased by 
the former concern last year. 

The petition alleges shares of stock 
can be only assessed 5 mills on the dollar 


dancing in the pavilien. 


Honor Webster City Agent 


Several of the field men represented in 
the Ray W. Miller Company agency, 
Webster City, la., staged an anniversary 
party in Mr. Miller’s honor celebrating 
the first anniversary of his local agency 
The program included golf, fishing and 
a billiard tournament. In the evening 
the entire party motored up the river 4 
few miles and were agreeably surprised 
with a typical southern supper prepared 
in camp fashion by a couple of darkies. 


Nebraska Appointments 


LINCOLN, NEB., June 5—Governor 
Bryan has not yet picked an insurance 
commissioner, and the impression }5 
growing that he will retain Mrs. Mary 
A. Fairchild as head of that department 
He has named K, C. Knudson, a banker 
of Genoa, as chief clerk of the depart- 
ment of trade and commerce, and the tp 
is that as there was no appropriation 
for the head of this code department. 
Mr. Knudson, who will draw his salary 
from the department appropriation, will 
become its chief. The insurance com- 
missioner is a bureau chief under the 
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secretary of trade and commerce. 
money left for the payment of a 
missioner’s salary is not large 
to attract the men who have 
plicants for the position. 

L. B. Frey has been named as head of 
the compensation department, which is 
part of the labor bureau. Mr. Frey is 
a railroad man, and was selected on the 
recommendation of the railway brother- 
noods. He has taken charge. The gov- 
ernor says that the compensation depart- 
ment has been sadly crippled because 
insufficient appropriations were made for 
it, and is fearful that it cannot be made 
as effective as in the past. 


The 
com- 
enough 
been ap- 


Rodger Solves Transportation Problem 


sT. LOUIS, MO., June 5—J. W. 
Rodger, he of the many jobs, and among 
them the secretaryship of the St. Louis 
Insurance Club, has solved a difficult 
problem in connection with transporta- 
tion for the annual meeting and outing 
of the club at Riverview Club, the after- 
noon and evening of June 11. There is 
no street car line to the Riverview Club 
site. But a few days ago the People’s 
Motor Bus Company launched its buses 


in St. Louis. They are classy cars with 
accommodations for 51 persons. So Mr. 
Rodger arranged to have one or more 
of the buses carry those who haven't 


automobiles to the club in the afternoon 
and to bring them home at night. 


Plans Auto Bureau at St. Louis 


ST. LOUIS, MO., June 5.—The forma- 
tion by field men of fire companies of 
an automobile bureau for St. Louis simi- 
lar to the one in Kansas City is under 
consideration and Earl Thomas of the 
Queen has been made chairman of the 
committee to consider a plan of organi- 
zation. It is believed the bureau would 
reduce automobile thefts. 


Kansas Blue Goose Plan 


Frank L. Britton of the North British 
in Kansas, who is looking after the se- 
curing of a charter to establish an inde- 


pendent Blue Goose pond in Topeka, 


reports 62 signatures and states that 
the total will exceed 100. At the pres- 


ent time Kansas is linked up with Mis- 
souri on the Blue Goose. 


Missouri Notes 

The St. Louts Monday Lunch Club has 
been disbanded for the summer months. 

Fairland, Mo., recently voted $40,000 
for a new waterworks and electric light 
plant, 

W. A. O'Connor has withdrawn from 
the firm of Martin, Mitchell & O’Connor 








at St. Louis to become affiliated with the 
Commonwealth Insurance Agency of that 
city. 

A defective cap on an automatic sprin- 
kler system caused $10,000 damage from 
water to the stock of the Shapleigh 
Hardware Company, Third and Washing- 
ton avenue, St. Louis, on May 31. The 
located on the third floor, blew off 
at 2a.m. Firemen turned off the water. 

Mayor Kiel of St. Louis has given in- 
surance circles representation on the 
board of merchants and manufacturers 


tax equalization, naming Edwin Nolte 
one of the three members on the board. 
The board sits for six weeks with the 


city license collector hearing complaints 


over city assessments on merchants’ 
sales and stocks. 

Four men were arrested by the St. 
Louis arson squad following an investi- 


gation of a fire at the Chesterfield Cap 
Company, 718 North Fifteenth street. 
Two are stockholders in the firm, one 
a capmaker and one a foreman. The 
company carried $25,500 insurance and 
although the police estimate of the loss 
was but $8,000, owners of the company 
are said to have claimed $12,605 loss. 


Iowa Notes 


Mrs, H. A. Houghton, wife of the Iowa 
state agent of the Firemen’s of New 
Jersey, has been seriously ill. 

Charles G. Sweeney, president of the 


Sweeney-Grant Company of Des Moines, 


celebrated his 25th wedding anniversary 
last week, 

E. M. McKinney, of the McKinney- 
Lantz Company of Des Moines, has left 
for a two weeks’ trip to New York and 
will attend the Shrine convention while 
he is gone. 

Henry U. Farnsworth, who has been 
with the Aetna Life since 1915 as special 
agent, has resigned to take an active 
interest in the George M. Farnsworth 
agency of the Aetna at Des Moines, Ia. 


Nebraska Notes 


The Nebraska Livestock & 
of Omaha reports increasing 
business, the May business 
the largest in its history. 

G. E, Eddy, formerly with the Harry 
A. Koch Company, Omaha, has been 
made manager of the insurance depart- 
ment of the Bedford Johnson Company, 
which purchased the Montgomery- 
Rhodes agency a year ago and have 
handled it with its real estate business 
up to this time. This is one of the older 
agencies and has both Union and Bureau 
companies as well as the Norwich Union 
Indemnity. 


Indemnity 
automobile 
having been 


O._N. 
tered a 


has en- 
charge of 


Himelberger of Topeka 
Plea of guilty to a 


arson. He was alleged to have hired 
two men to set fire to a barn at Over- 
brook. Himelberger jumped his bond 


and was a fugitive for a year before he 
was arrested at Salt Lake City. 
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TEXAS SEPARATION EFFECTED 


Approval of Bill Creating Separate 
Banking Department Leaves In- 
surance by Itself 


AUSTIN, TEX., June 6.—Governor 
Neff has signed the bill creating a sep- 
arate department of banking in Texas, 
thereby leaving to the present combined 
department of insurance and banking 
the enforcement of insurance laws in 
that state, none of which was changed 
by the new act. The new statute be- 
comes effective Aug. 31. It is expected 
J. L. Chapman, present commissioner 
of insurance and banking, will become 
commissioner of banking and Deputy 
Commissioner John M. Scott will be 
made commissioner in charge of insur- 
ance. Their salaries will be $6,000 and 
$4,500 respectively. The latter is a 
makeshift stipend, being the present 
$4,000 paid the combined commissioner 
and $500 as ex-officio chairman of the 
State Fire Insurance Commission. The 
allowance as ex-officio chairman of the 
banking board for the combined com- 
Missioner is eliminated entirely. 

No new separation act was passed for 
the insurance business, hence the new 
department is what is left after banking 
1s subtracted. The attorney general held 
It would be a legal entity. 


one local agency of Sam Krauss at 
euiman, Tex., is now operating under 
name of Boggs & Krauss, Mr. Boggs 


having beco i i 
ecome assoc r 
June ‘1. associated with the firm 





EXPECT BIG TEXAS MEETING 


Reports to Association Officials Indicate 
Large Attendance At Galveston 
Convention 


DALLAS, TEX., June 5.—President 
A. P. Cunningham of Texas Associa- 
tion of Insurance Agents is receiving 
many letters from agents all over the 


state who say they will be on hand 
at the annual meeting in Galveston 
June 22-23. It looks as though this 


year’s meeting will be about the largest 
meeting ever held by the association. 
President Cunningham promises to have 
a splendid program. And Galveston is 
an ideal place for a convention. All at- 
tendance records should be broken this 
year. 
Campaign for Members 


The association has been putting on 
an active campaign for members. Miss 
Louise Fitchette, assistant secretary, has 
covered the state pretty well and has 
had fine success in getting new mem- 
bers. It is certain that before the meet- 
ing takes place the association will have 
clos eto 500 paid members. This will 
be an increase of more than 100% over 
the membership at the time of meeting 
in September, 1922. 

Several of the general agents in Texas 
are doing all in their power to get the 
agents of Texas to attend the meeting 
at Galveston. Some offices have had 
a rubber stamp made reading as follows: 
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Tokio Marine & Fire Ins. Co. 


I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 


Hanover Fire Insurance Co., of New York 
f . Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept. 
Northwestern Fire & Marine Ins. Co., of eae 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 














Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


THECENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Texas 


Nebraska 


DAN F. CALLAHAN, Sec. 
A. H. WATSON, Asst. See. 
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“We will meet you at Galveston.” 
This is being put on all the letters to 
agents. 


Texas Income Tax Bill 

Another state income tax bill bobbed 
up in the Texas legislature this week. 
It imposes a flat tax of 2 percent on in- 
comes of individual firms, companies 
and corporations alike, not exempting 
state and federal taxes except as allow 
ing them as general credits against the 


total amount of income The Dinkle 
income tax bill recently killed by the 
house, provided for a graduated scale of 
tax from 2 percent up. The general 
impression is that the new bill will not 
get very iar. 

\ bill has been introduced in the 
Texas house providing for a license fee 


of $2 from each insurance agent. 
Gets the Superior Fire 
The Thomas E. Braniff Company of 
Oklahoma City, Okla., has been ap 
pointed general agent of the Superior 


lire of Pittsburgh. 


Yeargan Again With Commercial Union 


DALLAS, TEX., June 5.—Gordon §S 
Yeargan, who was associated with the 
Commercial Union for some time, then 
was in the service of other companies, 
has returned to the “home fold” and is 
again with the Commercial Union in 
the capacity of special agent for east 
Texas 

Will Meet in Galveston 
The South Texas Blue Goose will hold 


its annual meeting at Galveston June 21, 
the day preceding the meeting of the 
Texas Association of Insurance Agents. 
A number of field men will be in attend- 
ance, President James L. C of the 
National Association of Insurance Agents 
will be one of the principal speakers at 
the agents’ meeting. 
In connection with 
dent the Texas 
deavoring to have the 
visit the various local associations over 
the state and make addresses, Such ar- 
rangements have not been completed but 


EXAMINER WANTED 


By Chicago General Agency. 


se 





the visit of Presi- 
Association is en- 
national president 


Case, 





Experienced 
man, for large and important field. Replies 
Address E-45 Care The 
National Underwriter. 


confidential. 








WANTED 


By prominent Western Department in 
Chicago capable farm department ex- 
aminer. State age, experience, salary and 
give phone number. Address E-44, care 
The National Underwriter. 











Office Manager Wanted 


A large General Agency Office in New York City 
desires to engage the services of a high class 
accountant and Office Manager. A liberal salary 
will be paid to a man with the right experience and 
abity. Address, in confidence, E-46 

Care The National Underwriter 








WANTED 
Purchaser for leading insurance 
progressive Indiana city. ‘The agency is 
well established and has a lucrative com- 
mission income. Address E-42 

Care The National Underwriter 





agency in 








MILWAUKEE MAPS 
For Sale 
for Milwaukee; 8 vols. 


Complete set of Sanborn Maps 
Price, $500.00. 


Address E-41 
Care The National Underwriter 








WANTED Assistant Automobile Under- 


writer. Young man 18 to 21 
years old. Able to check rates, endorsements and 
who has had general Automobile Insurance experi- 
ence. Reply giving qualifications and salary expected 


Address E-28, care The National Underwriter. 














| 


it is expected Mr. Case will at least visit 
some of the local associations. It is 
understood he will deliver an address at 
a special meeting of the Dallas associa- 
tion. 

Among the entertainment features for 
the visitors during the Galveston con- 
vention will be a boat ride over the bay, 
a series of bathing parties, a 
grand ball and several sight 


banquet, a 
-seeing trips. 


Ludolph Playing “King Tut” 





F. F. Ludolph, local agent of San An- 
tonio, Tex., and former secretary of the 
Texas Association of Insurance Agents, 
has cast aside the prosaic garments of 
a local agent and donned the royal purple 
of the late King Tut He is carrying 
away the kingly honor in “The 
Reincarnation of King Tut,” a playlet 
which is being given in the larger cities 
of Texas. The king and his retinue 
were in Fort Worth last week 

Timberlake in Texas 

CC. S. Timberlake, assistant secretary 
of the Hartford Fire, is making a tour 
of the south visiting Dallas, Fort Worth, 
Houston and some other cities, and at 
the conclusion of these visits will go 
to the Pacific Coast, 


J. W. Buhrer in Field 


DALLAS, TEX., June 5.—J. W. 
who has been associated with Trezevant 
& Cochran some 15 years, recently as 
an adjuster, has been made special agent 
for northeast Texas, with headquarters 
at Dallas, to succeed George C. Young, 
who has taken service with the North 
America in Texas. 

Paul C, Howard, 
special agency work 
Paso, Tex., succeeds 
juster and will make 


Buhrer, 


been in 
at 


as 


who has 
for this firm El 
Mr. Buhrer ad- 
Dallas his home. 


Johnson Case Still Dragging 


DALLAS, TEX., June 5.—The case 


of Guy Johnson vs. Dallas Association of 
Fire Underwriters and the members 
of its board et al., in which damages to 
the amount of $75,000 is sought and an 
injunction restraining the association 
and others from interfering with his 
business as an insurance agent, con- 
tinues to drag in the court. The court 
is hearing evidence in the case from 
week to week and it is probable that 


the cause will not be concluded for some 
time. 

Johnson claims 
others “put him 
ance business.” 


and 
insur- 
of the 


the association 
out of the fire 
The greater part 
time in the case has been consumed in 
submitting and explaining figures de- 
signed to back up the claims of Johnson 
for damages and the injunction. 

A complete record of the case is being 
kept, it is said, and will be submitted 
to the attorney general of Texas with 
a view of ascertaining whether or not 
the local association is operated in viola- 
tion of the anti-trust laws. 


The local association and its govern- 
ing board declare no fear is felt for the 
ultimate outcome of the case. 





Set Blue Goose Annual Meeting 

DALLAS, TEX., June 5.—At the last 
meeting of the local Blue Goose it was 
decided to hold the annual meeting and 
outing at Lake Worth, Fort Worth, Tex., 
July 2. During this meeting officers for 
the ensuing year will be elected 

The local pond has definitely accepted 
the invitation of Charles Randolph Rea 
to attend a chicken dinner at Lancaster, 
Tex., June 11. Having accepted a like 
invitation last year, it is presumed that 
all ganders will be present—having 
fasted for days previous in anticipation 


of the “feed” forthcoming. 

A pleasing musical program was given 
for the benefit of the organization under 
the direction of J. D. Buckalew of Fort 


Worth. Dan Nicholson, city 
of Waco, at 


marshal 
luncheon 


fire 


was a the 


guest 


Paul Woods With Aetna 





DALLAS, TEX., June 5 Paul R. 
Woods has accepted a position a farm 
special agent for the Aetna and will 
operate out of Dallas Mr. Woods has 
been with the Home of New York in the 
same capacity, with headquarters at 
Lubbock, Tex, 

Texas Notes 

EK. A. Shepperd, local agent at Win- 
ters, Tex., has been visiting Dallas and 
making insurance matters an incident of 

| his visit. 

Fire which practically destroyed an 
entire block in Waxahachie, Tex., last 
week incurred damage estimated at 
$55,800. 

E. B. Keeling, state agent for the 

















Phoenix of Hartford in Texas, and Spe- 
cial Agents D. L. Barron, Roy D. Mont- 
gomery and S. M. Bertrand have been 
attending the annual conference of their 
company at Hartford. 


Carter, with the rating depart- 
the Texas Fire Insurance Com- 
mission for a number of years, has re- 
signed and is now associated with 
Mitchell, Gartner & Walton, local agents 


John 
ment of 


of Fort Worth, Tex 

3ert Woolford, superintendent of 
agents at the southern department of 
the Hartford at Atlanta, was a visitor 
aut the Monday luncheon of the Texas 
Blue Goose at Dallas Mr. Woolford 
formerly traveled in Texas for the Hart- 
tord, 

George Tucker, formerly with the Or- 





LOUISIANA FIGURES FOR YEAR 
Fire Companies Operating in State 
Showed Premiums of $8,742,616 and 
Losses $4,914,157 in 1922 
Although 1922 was a bad year for fires 


in Louisiana, insurance companies re- 


port a good margin after paying their | 


losses. Reports just published show fire 
premiums of $6,715,363.72, and losses $3,- 
$99,385. Marine premiums in 1922 were 
$719,932 and losses $414,353. 
in all other classes were $1,307,320, and 
losses $600,417. Total collections by the 
141 companies reporting, for fire, marine 
and all other insurance, were $8,742,616 
and losses paid $4,914,157. 


The 49 foreign companies, mainly 


domiciled in Great Britain, collected ap- | 


proximately $2,475,000 in the state, and 
returned $1,275,000 in claims. Five for- 
eign and eight American companies paid 
out more in losses than they received 
in premiums. The Hartford Fire led in 
volume of business, with $819,586 pre- 
miums and $350,384 losses. The Liver- 
pool & London & Globe led the foreign 
companies with premiums of $291,775 


and losses of $167,526. Other compa- 
nies with total collections exceeding 


$100,000 were the Globe & Rutgers, Con- 
tinental, Fidelity-Phenix, North River, 
Glen Falls, Phoenix, Springfield, LaSalle 
of New Orleans, National, Aetna, North 
America, Home of New York, St. Paul, 
Niagara, Great American, Queen, Royal, 
London Assurance, North British & 
Mercantile, Union of Canton, Commer- 
cial Union and Eagle-Star. 


Street Names Virginia Committee 


C. R. Street, president of the Fidelity- 
Phenix, who represented the subscribing 
companies on the committee of nine 
which investigated the rating situation 
in Virginia last fall, announces the ap- 
pointment of a permanent committee of 
three which is to confer with the Vir- 
ginia committee representing member 
companies on matters pertaining to ap- 
plications and schedules in that state. 
The appointees are: Carl T. Lloyd, 
special agent, National Liberty; Cary P. 
Carr, state agent, North River; Clarence 


L. Stockdell, state agent, Globe & Rut- | 


gers. 





Tennessee Agents’ Meeting 


Stanley Lachman of Chattanooga, 
Tenn., chairman of the executive com- 
mittee of the iati 
Insurance Agents. announces that the 
annual meeting will be held at Nashville, 
Oct. 11-12. 


Old Dominion Starts July 1 


The Old Dominion Fire of Roanoke, re- 
cently chartered under the laws of Vir- 
ginia, has perfected its organization and 
is planning to begin writing 
July 1, according to C. D. M. Showalter, 
its underwriting manager, who was in 
Richmond a few days ago arranging for 
the company to become a subscriber to 
the Virginia Insnection & Rating 
The company contemplates 
in the writing of automobile lines but 
will write some fire and kindred lines. 
It will confine itself at first to Virginia 
territory but expects to enter North 
Carolina and several other states in the 
middle Atlantic territory later. 


business 


Premiums | 


Tennessee Association of | 


ient in Texas as special agent, and son 
of the late P, D, Tucker, recently under. 
went an operation for appendicitis in a 
Dallas hospital. Reports from the hos. 
pital state that Mr. Tucker is doing 
nicely. 

Dr. W. S. Sutton, dean of education in 
the University of Texas, has been named 





acting president of the university. He 
is the father of Herbert Sutton, chief 
engineer of the Texas Inspection By- 
reau, and wielder of the goose quill of 
the Dallas Blue Goose. 

The plant of the Lutcher & Moore 
Lumber Company, Orange, Tex., the larg. 
est lumber manufacturers in Texas, wil] 
be out of operation for a brief period 
on account of a $30,000 fire loss, ocea- 
sioned by the housing covering a bat- 

} tery of boilers catching fire. 
—— = —_——— —, 


KENTUCKY AND THE SOUTH | 
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| BUTTON’S NEW LICENSE RULE 





Tightens Restrictions on Solicitors and 
Bars Brokering Lines Not 
Handled by Office 





RICHMOND, VA., June 5—The lat- 
lest rule promulgated by Commissioner 
Button of Virginia is designed to elim- 
| inate the abuses which have crept into 
| the solicitation of insurance, he indi- 
| cated in a letter to Edward E. Goodwyn, 
president of the Virginia Association of 
insurance Agents, in which he enclosed 
a copy of the ruling, High spots in it 
are as follows: 

No agent 
to solicit or 
represented 

No solicitor will be registered who 
does not devote his entire time to the 
solicitation of business for one agency, 

No firm or corporation will be licensed 
|} as an agent or solicitor, only individuals 
being subject to license. 

A person soliciting insurance 
conditions other than these is 
and must be licensed as such, 

A person, company or firm may be 
censed as a broker. 

It is not necessary that 
broker’s principal 
insurance. 

Non-residents who desire 
pate in commissions derived from Vir- 
ginia business, other than life _ insur- 
ance, must obtain a broker’s license, 

A company or agent cannot allow a 
commission to a non-resident, unless the 


will be 
classes or 
agency. 


or solicitor 
place 
in his 


allowed 
lines not 


under 
a broker 


li- 


an agent’s or 
business, be that of 


to partici- 


non-resident holds a_ broker's license, 
life insurance being excepted. 
No broker can place business with a 


non-licensed insurer. 


The rule will go into effect July 16. 
It is designed in particular to put a 
check on the promiscuous solicitation of 
insurance by solicitors not regularly en- 
gaged in the insurance business and to 
put a check on the practice of both 
agents and solicitors in brokering lines 
not handled in their offices. Under the 
new rule, it will be necessary for agents 
and solicitors in such cases to take out 
a broker’s license at a cost of $100 a 
year. Heretofore they have been avail- 
ing themselves of this privilege by pay- 
ing only $1, the fee exacted of agent and 
solicitor alike. 

Expressions from agents in the larger 
| communities indicate that the large ma- 
| jority are pleased at the stand taken by 
| Commissioner Button and will accept 
the situation gracefully, even though 
|extra expense be entailed in paying for 
a broker’s 1 





license where one is needed. 
In the smaller communities and countr) 
| districts it is believed that the rule will 
| not be received so favorably. : 
Before deciding to issue the rule Com- 
missioner Button conferred with the ex- 
ecutive committee of the Virginia asso 
| ciation, going over certain details of the 
situation with it. It is anticipated that 
the rule will furnish a live topic for dis- 
cussion at the forthcoming annual meet- 
| ing of the association in Richmond June 


979 
~f -w0. 


3ureau., | 
specializing | 


Richmond Brokers’ New Contract 


| RICHMOND, VA., June 5.—The In- 
surers Guaranty Corporation, Richmond 
brokerage firm, which began business 
| last fall by 

|a contract whereby it agreed to re 


offering prospective clients 
nder 
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— special service incident to the placing | addition to the premium from the policy 
of policies and adjusting losses in re- | holder and that the law states — 
turn for the nominal fee of $5, provided | should be paid by the agent out of the 

THE it was permitted to handle all of the | premium. The litigation was instituted 
client’s business, is now offering anJ|in the nature of a “friendly” suit and 
d & L hi amended contract in lieu of the other the outcome is awaited with much inter 
Lon on ancas Ire Under this, it agrees to render the same | est. 
service as is guaranteed under the other, ee 
Insurance Company provided the client places in its hands 
for examination and report all policies Indorse Commissioner's Ruling } 
Limited which he controls and agrees to pay 5 MEMPHIS, TENN., June 6—At last | 
percent of the premiums instead of the veek’s ec ge of T emphis nsur- | 
of London $5 fee stipulated in the first contract. met a deen te sean ruling: on 
Both contracts are copyrighted extension of credit in payment of 
—_—_——_ ance premiums promulgated by Cor 
CHARLES E. DOX, Manager Field Men’s Present to Agent sioner Caldwell was considered 
Western Department — . ° e . j lution was adopted agreeing to adi | 
LOUISVILLE, KY June 5—State and | strictly to the time limit set by the cor | 
39 S. La Salle St., Chicago, Illinois special agents of the fire companies oper missioner, and to notify all assured 
. ating in Kentucky, purchased a hand- | that premiums must be paid by the 15t) 
some hammered silver pitcher, which | of the second month following the d 
A. G. McILWAINE, Manager was shipped to Paul H Eastham of | of issue of the policy 
Hartford, Conn. oo. Ky., as a ” oe ee The | - : 
yitcher is engravec “To Pau . East ee ‘ 
ouetiaae Hen from his fire Insurance Special Change Virginia Convention Dates 
GEORGE O. SMITH, Manager | Agents, June 16, 1923." ; Date for the annual meeting of th 
‘ } Mr. Eastham operates as Paul H. Fast Virginia A iation of Insurance Agent 
San Francisco }ham & Co. at Catlettsburg and as Jordan | geheduled to be held in Richmond, Jur 
| Crowell & Co. at Ashland, Ky these be 19-201 been postponed until June 27-28 | 
‘es adjoining cities jon i ount of another convention which | 
i to be held at 


The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 
Capital Stock . . 
Re-Insurance Reserve 


- $4,928,796.23 
° 750,000.00 
-  2,921,843.02 

423,697.46 
1,583,255.75 


Reserves of other Liabilities 
Surplus to Policyholders . . 
— Writing — 
Tornado 
Sprinkler Leakage 
Use and Occupancy 


Fire 


Rents 














The Mansfield Mutual 


Fire Insurance Co. 


MANSFIELD, OHIO 
An Agency Company Founded 1874 
Cosh Assets - - - - - - - - $236,633.84 

Liabilities - - - - - - $ 65,508.02 
Net Cash Surplus - - - 171,125.82 236,633.84 
Contingent Assets - - - - - - - - 373,957.03 
Total Resources of Company $610,590.87 
Total Amount at Risk - - - - - $11,748,385.00 
Total Losses Paid - - a 789,495.83 
Total Savings to Policyholders eee 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policyholders 
5 per cent 











BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
Plosive Safety cans, automatic oily waste cans, 


fire extinguishers. Underwriters label on all 
devices, 


ait 








Set Hearing on Henry Case 


| 

| JACKSON, MISS., June 5—Judge Wiles 
| H Potter, in Hinds county circuit court 
|} has set June 11 as the date for hearing 
| into the case of the state revenue agent 
| Stokes V. Robertson, against Insurance 
| Commissioner Henry, in which the former 
|} claims that the latter owes the state 
|} approximately $16,000, representing an 
| aiteged shortage in his accounts, which 


, oceurred about a year ago Commis 
| sioner Henry denies the allegation and 
| states that the amount due the state 
| has been properly paid, 
| at toa 
| Blame Radio for Loss 
| LOUISVILLE, KY., June 5.—A question 
involved as to whether or not a radio 
| outfit was not responsible for estimated 
| fire and water damage of $25,000 or more 
at the home of Frank Fehr in Louisville, 
lthe house being struck twice by light 
|ning within a few minutes One bolt 
| blew the fuse on the radio equipment. 
|The family looked over the house for 
| fire, but thought everything was all 
| right, until someone rushed in and re 
ported the roof on fire D. H. Harris 
| of the local insurance agency of Stith & 
Harris, a son-in-law of Frank Fehr, was 
visiting the house at the time the fire 


broke out 


New Orleans Insurance Baseball 


NEW ORLEANS, LA., June 5 The In 
surance faseball League has started its 
1923 haseball season Games will be 
plaved each Saturday 


Four teams will comprise the league, 
as follows: Liverpool & London & Globe; 
Godchaux & Mayer; Black, Rogers & Co., 
and Union Indemnity. 

The Black-Rogers nine defeated the 
Union Indemnity 6-5, and the Godchaux 
& Mayer aggregation won a one-sided 
contest from the Liverpool & London & 
Globe 12-2, in the opening game A 
large gathering of rooters from the in 
surance companies witnessed the game 

Impounded Funds Released 
JACKSON, MISS June 5—The fire 
| companies which are prosecuted for al 

leged violation of the anti-trust law 
won an important victory in the su 
preme court here when that tribunal 
sustained Chancellor Stricker in dismiss 
ing the receivership for impounded 
funds. 

Chancellor Stricker had held that con- 
tinuance of the receivership was an un- 
necessary expense in view of the fact 
that the companies have given bond cov 
ering their appeal to the United States 
Supreme Court, and the impounded 
funds should be released. 

State Revenue Agent Robertson ap- 
pealed from this decision, which is now 
affirmed by the supreme court. The at- 
tornevs for the revenue agent announce 
that they will file a suggestion of error 


Test Mississippi Premium Tax 


JACKSON, MISS., 
Stricker has taken 


June 5—Chancellor 
under advisement the 
brought by the fire companies of 
Mississippi against the state, in which 
they attack the constitutionality of the 
law requiring the payment to the state 
of 4 percent on all fire insurance policies 


case 


written in the state, The companies 
claim that it is a tax on their business 
as foreign insurance companies, while 
the attorney general contends that the 





agents have been collecting 4 percent in 








the ame 
June 18-21, 


hotel in Riel 


No Successor Yet 


Snyder 
LOUISVILLE, KY Tune Frank G 
Snyder, who for several year wa tate 
agent for the Liverpool & Londor & 
Globe evered his connection wit} t 
company June 1, as it had been reporte 
he would do. Wallace W. Smith pecia 


agent, is looking after L. & L 


ters No appointment will be made un 
H T. Cartlidge western manager it 
Chicago, returns from his trip to Europe 
Mr Snyder as of June 1, become men 
ber of Snyder Brothers general agency a 
Lexington Ky} but vill probably not 
make his headquarters there before Sep 
tember 

New Agency Admitted to Board 

LOUISVILLE, Ky., June The Loui 
ville Board has admitted to membership 
the agency of Sweeney & Thompson 


William T 
Thompson 


composed of Sweeney 
Sterling G 


started using the 


and 
This ag 
Office 


name “Insurance 


of Louisville but the board objected to 
the name, which was changed. However 
the agency) using a it logan The 
Insurance Office of Louisville Com 
panies represented in thi new agency 
are the Albany, Columbia of New Jerse, 
and New Zealand The office is also 
regional agent for the Employers Lia 
bility 

Uphold Mississippi Tax Exemption 

The Mississippi supreme court ha 
overruled the suggestion of error in the 
cases of the City of Jackson vs. Missi 
sippi Fire and Lamar Life The city had 
attempted to collect taxes from the two 
companies, which claimed exemption for 
a period of five years under the ict of 
1922, granting exemption from taxation 
to domestic insurance companies for a 
period of five years By its decision the 
court upholds the law 

Louisiana Notes 

Opelous La., was spected recently 
by the eramaibanie of the Louisiana Con 
servation Society. 

Carroll L. Garnet, assistant secretary 
of the Springfield F. & M was in New 
Orleans last week visiting Special Agent 
Julian Prioleau. 

Cc. F. Codere, assistant to the president 
of the St. Paul F. & M., was a New 
Orleans visitor last week, the guest of 
State Agent Henry Steckler 

Alfred Wellborn general agent at 
New Orleans for the London & Lanca 
shire Indemnity, has returned to his of 
fice from a visit to the home offic of 
his company in Hartford 

Randolph Smith, newly appointed spe 
cial — in Mississippi for the New 
York Inderwriters with Jacksor is 
he oe ML is in New Orleans a guest 
of Special Agent Gibson Stevenson of 


the same company. 

Henry Ferchaud, deputy assistant 
manager of the New York office of the 
Liverpool & London & Globe and assist 
ant secretary of the Star, has been vis 
iting the Crescent City Mr. Ferchaud 
was formerly deputy assistant manager 
of the New Orleans office 

Virginia Notes 

A. W. Thomasson, general agent for 
the North British group with New York 
headquarters spent several davs last 
week in Virginia as the guest of T. H 
De Graffenreid, snecial agent in that 
territory for the North British and af 


filiated 
Ww. 


companies. 


Palmer, Jr., vice-president of 





INSURANCE 
COMPANY 


sittned 


WESTERN 
EPARTMENT 


Chicago 
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the Virginia Fire & Marine, won the 
championship golf tournament of the 
Country Club of Virginia last week, 
nosing out victory over his opponent at 
the 18th hole with a four after they had 
tied at the 17th hole. 


Organization of a new mutual fire 
company in the Northern Neck section of 
Virginia is contemplated by a number of 


representative men of that section. 
Plans for promotion of the company 
were discussed at a meeting held at 


Warsaw last week. Among those in 
attendance were T. J. Downing and R. O 
Norris of Lancaster county, R. B. Broun 





THE NATIONAL 


following his winter 
sonville, Fla, 

Allen M. 
Reager & 
Continental 
fire and 


vacation at Jack- 
Reager, head of 
Co., general agents for the 
Casualty and operators of a 
; } general insurance agency at 
Louisville, has recently become a Ken- 
tucky colonel, having been appointed on 
the staff of Governor Morrow, 
Claude Minor, formerly a local 


Allen M. 


agent 


at Perryville, Ky., and official of the 
jank of Perryville, started an eight- 
year prison term at the Frankfort, Ky., 
reformatory on June 2, having been 


convicted of unlawfully converting bonds 





and severly Robinson of Northumber- | ; : -_ ‘ . tas an . : 

land county, W. T. Mayo of Westmore- ‘tr gaeatcaae with the failure of the 
land county, and John S. Efford of Farn- F . : 

ham. Mr. Efford is district manager at At Lancaster, Ky., Leslie G. Davidson, 

Farnham for the Mutual Life of New| 0f the local agency of Davidson & Mil- 

York, ler, has purchased the interest of his 

partner, William F. Miller, the agency 

becoming L. G. Davidson. Mr. Miller 

goes with the Citizens Union National 

Kentucky Notes tank of Louisville as assistant to Vice- 

The Wells Insurance Agency, Taylors- President Arch B. Davis, who is in 

ville, Ky., has succeeded the Taylor & | Charge of the country bank department. 

Wells Insurance Agency. i Henry Holton, formerly operating the 

Rodney C, Reid, at Rockport, Ky., has| local agency of H. E. Holton & Co., 

taken over the agency of Harrel & Reid. Murray, Ky., who sold that agency and 

which he will now operate individually.| We™t to Hopkinsville, establishing the 

John F. Fall, of the Fall & Fall agency | 22)4"S}, og, Bon ge ‘ Ballamy, recently 

- . < ’ < . « « . sO e é er agency anc Pe} irne¢ 0 

at KE ulton, Ky., has retired from the con-| Murray, where he has purchased his old 

cern, his son, Ernest Fall, becoming sole| agency, which has been operated as 

owner. McElrath & Frazee. K, C. Frazee will 

W. H. Wheeler, general agent for the | continue with Mr. Holton for the time 

Home, recently returned to Louisville,being. 
= ——- —— — coe 











SAY CRITICISM WAS UNJUST 
Companies Surprised at Comment Made 
in Forms at Recent New York 
Agency Meeting 





NEW YORK, June 5.—Officials here 
are surprised at and by no means pleased 
with the criticism indulged in at the 
annual meeting of the New York State 
Association of Local Agents, against 
various forms of coverage in use 
throughout the territory and the manner 
in which the forms are prepared. While 
the rental, use and occupancy and other 
forms were objected to more or less 
seriously by the agents, their particular 
antipathy seemingly was directed against 
the farm form, which one of the local 
men characterized as being “rotten.” 


Agents’ Committee Named 


Managers in position to know whereof 
they speak assert that the state rating 
body makes every possible effort to get 
the views of local agents when revising 
forms to meet changing conditions, or in 
the devising of those required for new 
lines or 


situations, As an evidence of 
this they point out that when the farm 
form was under revision only a year ago 


a committee of the local agents associa 
tion, including Frank L. Gardner of 
Poughkeepsie, Gilbert T. Amsden of 
Rochester, Edward H. Warner of Bui- 
falo, F. V. Bruns of Syracuse and other 
prominent members of the organization, 
cooperated ee the farm forms commit- 
tee of the Underwriters Association of 
New York State in the work. Later they 
expressed their satisfaction with the gen- 


eral result. Similar approval was had 
from the companies to which the sug 
gested form was submitted before its 


final adoption and issuance. 


Farm Business Not Desirable 


Farm business in the Empire State is 
looked upon as undesirable class and only 
a limited number of companies actively 
seek it. 
partments with trained staffs for its han 


dling. Farmers owning herds of cattle 
are eager to get a blanket cover for a 
limited amount, figuring that the cattle 


being in the open the larger part of the 
vear would not be apt to suffer a total 
loss. They object to the pro rata clause, 
on which the companies insist, holding 
this to be the only fair means of afford- 
ing the indemnity. 


Form Was Liberalized 


As a result of the conference between 


the field men and the local agents in 
1922, the old farm form was liberalized 
to a considerable degree. The special 


agents conceding all they pronerly could 
to the local men. In like manner the 
dwelling house form was broadened sub- 





Those doing so have special de- | 


can 


stantially, the assured now getting a far 
more liberal coverage than formerly. 
Company executives hold that they can- 
not prepare forms to meet the sugges- 
tions of every individual agent, declaring 
that the latter has only a limited ex- 
perience on which to base his claims for 
change while the state raters get a far 
broader and hence safer record. 


Gardner Gives View 


F. L. Gardner, president of the agents 
association, is on record as saying that 
farm business could be made profitable 
if an actual inspection of the premises 
to be insured were made by the agent 
handling the risk. He said that the haz- 
ard involved was moral as well as phy- 
sical and that the local man was in bet- 
ter position to judge the former element 
than was the head office underwriter. 

Forms in New York are prepared by 


the governing state association for the 
convenience of the companies and their 
agents. Aside from the farm form, the 


exact use of which is obligatory, agents 
are free to change the phrasing of any 
form as they see fit, providing they con- 
form to the rules governing the class or 
the particular risk involved. The rules 
are all drawn up by the company repre- 
sentatives and the forms prepared are all 
passed upon at the head offices before 


their printing. So far as use and occu- 
pancy insurance is concerned, this type 
of protection is complicated and the 
preparation of forms in its connection 
requires a highly specialized ability, 
based upon broad experience. 





Plans for Maryland Meeting 


The next meeting of the Maryland 
Association of Insurance Agents will be 
held at Braddock Heights, Md., June 28 
Invitations have been extended to Thos. 
B. Donaldson, formerly Pennsylvania 
insurance commissioner, Commissionet 


MH. L. Maryland, Deputy In 


Cooper of 


surance Commissioner Wilson L. Cou- 
gon of Maryland and President F. High- 
lands Burns of the Maryland Casualty 
President W. C. Carter and Secretary 
Frank W. Lawson are getting up the 
program. At the recent meeting of the 
executive committee a resolution was 


passed deprecating the representation of 
stock and mutual companies in the same 


agency. It was recommended _ that 
where agents refuse to give up the mu 
tual companies, stock companies retire 


from the agency. 


Require Inspection of Wiring 

BALTIMORE, MD., June 5.—In an ef- 
fort to reduce the fire loss from defec- 
tive wiring the Public Service Commis- 
sion has issued a ruling that persons 
outside of the city limits must obtain 
certificates of approval from the State 
Board of Fire Underwriters before they 
obtain installation of gas or elec- 





UNDERWRITER 

tric service. 
officers of the 
dents have 


Heretofore, according to 
commission, county resi- 
been subject to no inspection 


tax, such as that imposed by city for 
such service rendered by the building 
inspector. The rate provides that in- 
spection by the fire underwriters will 
not be affected by any other certificates 
which may legally be prescribed. 

In 1920 the gas company attempted to 
enforce the same ruling in Baltimore, 
but the Public Service Commission up- 
held the objections by the mayor and 
city council. The city authorities en- 
tered protest, claiming that the same 
service was rendered by the building in- 
Spector and that additional charges 
which would be made by the fire under- 
writers would be an unnecessary impo- 
sition on taxpayers, 

The gas company takes the position 
that many fires result from improper 
wiring and gas piping and that these 


may be prevented by proper inspection 
of conditions existing in building and in- 
stallation of service. 


Comments on Underwriters Move 


BALTIMORE, MD., June ‘The 
passing of the Philadelphia Under- 
writers, to be replaced by the Philadel- 
phia Fire & Marine, seems to me, and to 
others, to be the beginning of the end 
of underwriters’ agencies,” said W. C. 


o— 


Carter, president of the Maryland Asso- 
ciation of Insurance Agents, commenting 
on the announcement that the North 


America had taken over the 
Underwriters. 

“The executive committee of our asso- 
ciation, at a recent meeting, discussed 
underwriters’ agencies and it was the 
unanimous opinion that these were ab- 
solutely unnecessary evils that should be 
eliminated. They are responsible for the 
multiplicity of agencies and there is no 
excuse for their existence. The insur- 
ance agents owe a vote of thanks to the 
North America for taking the first step in 
the right direction, for the discontinu- 
ance of the Philadelphia Underwriters 
removes a prime reason why other com- 
panies launched underwriters’ agencies.” 

President Carter, when he was elected 
as head of the Maryland organization of 
agents, scored underwriters’ agencies in 
an address before the membership of the 
association, 


Philadelphia 





May Not Sign Newark Agreement 


NEWARK, N. J.. May 6—Companies 
writing the required amount of business 
in Newark may not, it is said, agree to 
the new agency limitation and commis- 
sion agreement arrived at by the Fire 
Insurance Society of Newark. This 
agreement was adopted at a meeting sev- 
eral days ago, and is to become effective 
Oct. 1 if companies writing 90 percent 
of the premiums reported to the Newark 
Salvage Corps sign it by that date. 


It is stated that several companies 
doing a large business in Newark would 
be forced under the agreement to reduce 


the number of their agencies 
considerably to meet the 
new plan and that in 
changes they would be 
great deal of business. 


in the city 
terms of the 
making such 
forced to lose a 


Readjusting Buffalo Rates 


BUFFALO, N. Y., June 5—Fire insur- 
ance rates throughout Buffalo are being 
readjusted by the Buffalo Association of 
Fire Underwriters, H. FE. Siegeson, man- 
ager. This readjustment is in order to 
make rates in this city conform with 
the new New York standard schedule. 
It is said that the general effect of this 
re-rating in Buffalo will be downward 
rather than upward. 


Philadelphia Building Figures 


PHILADELPHIA, PA., June 5.—Build- 
ing work totaling $12,709,660 was started 
during May in this city, according to 
the monthly report of the 


Building Inspection, which shows an in- 


crease of $3,837,610 over the correspond- 
ing month last year The total for the 
five months this year is $66,846,220, an 
increase of $27,607,295 over the same five 
months of 1922 
New England Field Changes 

The Fire Association announces that 
William Levis of Boston will hereafter 
supervise Boston and eastern Massachu- 
setts and will also cover Rhode Island 


for the Reliance and Victory; that James 
B. Bryans will take all three companies 
for western Massachusetts, Connecticut 
and Vermont, with headquarters in Hart- 
ford, and that George F. McFarland of 


Bureau of 





Me., will have the three com. 
Maine and New Hampshire, 


Portland, 
panies for 


M. J. Closs, for six years past at the 
home office of the Atlas Assurance, hag 
been appointed assistant special agent 


of that company to be associated with 
J. F. Driscoll in charge of Massachusetts, 


Rhode Island and Connecticut, with 
headquarers in Boston. Mr. Closs wags 
previously with the Sun. 


May Raise Limits in Boston 


BOSTON, MASS., 
of a large number 


June 5.—The erection 
of extensive fireproof 
buildings in the congested area of the 
city of Boston has so changed the char. 
acter of the risks of the various digs. 
tricts that some of the fire companies 
are looking over the matter of changing 
their district bounds and making such 
alteration as will permit of carrying 
larger amounts in the heart of the city, 
Areas that formerly were very hazard. 
risks in some parts have, by the 
erection of the new buildings, been go9 
isolated as to relieve a large share of 
the district which can be given a higher 
rating. 
Recognizing 


ous 


this situation, General 
Agent W. B. Burchell and Engineering 
Manager Loar Wiltbank of the Commer. 
cial Union fleet have been in Boston 
looking into the matter of redistricting 
the congested area with a view to open- 
ing the way for carrying larger amounts, 


Fire Prevention Plans 


PHILADELPHIA, PA., June 5.—Plans 
for the organization of the Fire Preven- 
tion Association of Philadelphia, a 
project which is the outgrowth of a re- 
cent luncheon of the fire prevention and 
insurance committee of the Philadelphia 
Chamber of Commerce, were discussed 
and an outline of the organization regu- 
lations was presented at a meeting last 
week under auspices of the chamber of 
commerce. The next meeting will be 
June 11. 

The sub-committee of by-laws and or- 
ganization, consisting of George W. El- 
liott, city fire marshal; William H, 
Emhardt, president of the Mutual Fire 
of Germantown; H. L. Milnar, T. & 
Strobher and J. Y. Loux, reported an 
organization plan which contemplates 
three representatives from every trade, 
business and civic association in the city 
on a general committee. 





Vetoes Tax on Unauthorized 


ALBANY, N. Y., June 4—Giving as his 

sason the need for greater aid in de- 
veleoing the American merchant marine, 
Governor Smith of New York has vetoed 
Senator Sheridan's bill amending the tax 
law by imposing an annual tax of 2 
percent on premiums on insurance in in- 
surers not authorized in the state. The 
bill would have taxed residents of New 
York and persons transacting business 
therein, insured against loss of property 
by unauthorized insurers. Governor 
Smith claims that this would strike at 
those engaged in the shipping business 


who were unable to get a full insurance 
coverage in New York companies. At 
the hearing on this bill the case of the 


United American Line was brought up 
in which it was shown that a line of 
$4,000,000 was being placed, but that only 


a very small portion of this could be 
placed in the state. Under suc h cireum- 
stances the insured would have been 


required to pay 25 percent additional on 
practically the entire line of $4,000,000 
The governor also said that this is no 
time to add to the cost of doing busi- 
ness. 


Settle Dresser Case 
HARTFORD, CONN., June 4 -State 
Referee Joel H. Reed of Connecticut has 


closed a case of five years’ standing in 
est of $10,000 





granting $33,261 and inter 

to Charles H. Dresser & Son, Ine from 
13 fire companies. This litig¢ ation —_ 
from the fire which destroyed the Cc airns 
Woodworking Comp: plant at East 
Hartford in 1917 The fire occurred six 
davs after the title to the plant had 
been transferred to Dresser & Son by 
Charles E. Lord, trustee of the bankrupt 
estate of the Cairns Company. The poll- 
cies of insurance had not been actually 
transferred and thus the claim was con- 
tested. Judge Reed has held, however, 


2 
that the companies had been given notice 


insured property, 


of the transfer of the 

but had taken no steps to attempt to 
cancel any of the policy. It was also 
stated that the agent had been requested 
to transfer the insurance. 





Gets New Jersey Counties 


its rapidly increasing fire 
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and allied business 
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Automobile of Hartford has placed the 
supervision of the southern counties of 
Burlington, Glouster, Atlantic, Salem, 
Cumberland and Cape May in charge of 
Special Agent Harry C. Wagstaff of 
Philadelphia branch office, 


its 





Pennsylvania Notes 


| financial interest 


The Children’s Hospital of Pittsburgh 
was destroyed by fire last Thursday, 
entailing about $65,000 loss. The blaze | 
started in one of the wings of the main 
puilding. 

Damage estimated at $100,000 resulted 
from a fire of undetermined origin 
which last week destroyed three shops 
and a storage building of the Shenango 
Furnace Company at Sharon, Pa 

The explosion of a 300-gallon still in 
Philadelphia last week resulted in a fire 


which swept the yards of the Bell Char- 
coal Company and destroyed eight ad- 
joining houses, with total loss estimated 
at $50,000 

Fire at Shamokin, Pa., caused by an 
overheated motor operating an air com- 
pressor in the Ker-Mo garage, housing 


300 automobiles, caused fire last week 
which entailed loss of $40,000, partly 
covered by insurance Only 16 of the 
motor cars were destroyed, but others 
were damaged, 


East Notes 


T. Yorke Smith, well known fire and 
casualty agent of Camden, N. J., has 
been reelected president of the New Jer- 
sey League of Building & Loan Associ- 
ations. 

E. B. Rowley, for a great many years 


—$————— 


| 


| 


——— 
GO ON DEPARTMENTAL BASIS 





W. W. & E. G. Potter Made Coast 
Managers for Firemens Group, In- 
cluding National Ben Franklin 


SAN FRANCISCO, CAL., June 6.— 
Effective June 1 the National Ben 
Franklin has joined the Board of Fire 
Underwriters of the Pacitic and leaves 
the general agency of James I*. Cobb 
Company to go under the departmental 
management of W. W. & E. G. Potter. 
This places all of the companies of the 
Firemens group members the 
Board. 

Commencing as of June 1 the com- 
panies heretofore in the Kdward E. 
Potter & Sons general agency go on a 
departmental basis with W. W. & E. G. 
Potter as managers. The companies are 
the Firemens, Girard, Security of New 
Haven and Eastern Underwriters of 
the Camden. The National Ben Frank- 
lin also goes into the same department. 
No change has been made in the gen 
eral agencies of the Firemens (Under 
writers with Hinchman, Wentz & Mil- 
ler, Mechanics with Chapman & Nau 
man and Mechanics Underwriters with 
the Mullin-Acton Company. They will 
remain in their present general agencies 
and continue to report direct to New 
ark, 

The Edward E. Potter & Sons general 
agency is completing its 50th anniver 
sary as such. The Potters surrendered 
the general agency of the Glens Falls 
Underwriters last week and will also 
cease to operate the Pittsburg Under- 
writers. 


as ot 


Columbian National Non-Board 
_SAN FRANCISCO, CAL., June 5.—Th« 
Columbian National, for many years rep 


resented on the Pacific Coast by J. F 
McGee as general agent, and in more re- 
cent years by H. M. Newhall, has turned 
non-board and’ will hereafter be oper- 
ated by Stowell & Struben, former Chi- 
cago underwriters, who tame to San 
Francisco about three vears ago and 
established themselves here 


Goes With Labry, Harris & Watson 


SAN FRANCISCO, CAL., June 5.—Pey- 
ton Alverson has been appointed city 
Manager for the Labry, Harris & Wat- 
Son general ageney in San Francisco. 


He succeeds H. G. Bower, who has been 


transferred to the Los Angeles head- 
quarters. Young Alverson is a son of 
the late W. W. Alverson, well known 


non-board operator. 











| ON THE PACIFIC COAST 





THE NATIONAL 


a fire insurance agent at Depew, N. Y., 
has retired from active participation in 
the business. Mr. Rowley’s agency has 


been taken over and will be operated by 
the John L, Staber & Co. agency of Lan- 
caster, N. 4 Mr. Rowley retains a 


The following new 
voted into the New 
Exchange at the 
Grossback, special 
Stalliday, assistant 
Jersey and allied 
Pike, special agent 
Grant Bulkley, who 
to New York for 
elected an honorary 

Fire evidently of 
last week caused about $27,000 
storage house of the Wilmington 
& Door Company at Wilmington, 
times within a few hours the 
men were called out to fight fires in 
immediate vicinity The W. A 
Lumber Company, adjoining the 
house, was in serious danger 
$100,000 worth of lumber was 
efficiency of the firemen 


members were 
england Insurance 
last meeting J kK. 
agent Hartford; C. J 
special agent of New 
companies; J. Harold 
Atlas Assurance. 
recently transferred 
the Niagara, w 
member. 


as 


incendiary origin 
in a 
Sash 
Del. 
fire- 
the 
Jackson 
storage 
but its 
saved by 


loss 


Miscellaneous Notes 


W. W. Ellis, advertising and publicity 


manager for the Ocean Accident and 
Commercial Union, left recently for a 
tour of Europe. Mr. Ellis will not re- 
turn to this country until about Sept. 1. 

Herman Ambos, assistant agency su- 
perintendent of the Concordia Fire of 
Milwaukee, has left for the south and 
east on an extensive trip which will 


take him to the principal agencies of the 
company in those sections, 


BROOKS TO SUCCEED HOLMAN 





Secretary of California Fire Since 1905 
Is Advanced to Presidency of 
That Company 





SAN FRANCISCO, CAL., June 5.— 
George W. Brooks, since 1905 secretary 
of the California, has been advanced to 
the presidency to succeed Charles J 
Holman, who retired June 1. 


Mr. Brooks is one of the best known 
fire underwriters on the Pacific coast 
and has been a dominant figure in the 
business. He was the man who organ- 


ized the California Fire in 1905, and one 
of the “strong men” in the days of 1906 
when the “baby company” maintained 
its position, paying its San Francisco 
losses dollar for dollar by assessing its 
stockholders to almost their last dollar. 

B. N. Sifford, who has been assistant 
secretary, now takes Mr. Brooks’ 
mer position as secretary. 


lo! 


Merchants’ Coast Change 


SAN FRANCISCO, CAL, June 5.—G. L 
Mcintyre, for several years secretary of 
the Merchants of New York. with head 
quarters in San Francisco, has resigned 
following his transfer to the Los An- 
| geles district as a special agent Vice- 
president Moser is in San Francisco to 
serve aS manager of the company's 
Pacific Department hereafter. 

General in Portland 

PORTLAND, ORE., June 5 M. Dooly 
& Co, of Portland have been named 
agents for the General Insurance Com 
pany of America, with headquarters at 
| Seattle. The company will shortly file 
papers permitting it to do business in 

| Oregon. Hawthorne K. Dent, president 
|of the Seattle company, was in Port- 
land a few days ago 

The General will operate i a stocl 
coneern on a participating basi Mr 
Dent for 22 years was vice-president of 
the Northwestern Mutual of Seatt 

Coast Notes 

| John H. Burgard, head of the Port 
land, Ore., agency bearing his name, Wis 
returned from a trip taking him to all 
principal eastern ports Mr Burgard 
made the trip in order to familiarize 
himself with ship handline facilities and 
waterways of the east. He is chairman 
of the public dock commission of Port 
land. 

Joseph Powell, world manager at Lon- 
don for the Commercial Union, and C, J. 
Holman, former manager at San Fran- 
ciseo, visited Portland, Ore., last week. 
While in the city they were the honor 
guests at a luncheon given by E. §S 


Nelson, special agent for the automobile 


the 








UNDERWRITER 


department of the company in Oregon 
and Washington. 

Loss of at least 50 percent is expected 
to be shown on the Cassidy Tire Com- 
pany’s fire at Portland, Ore., recently 
when the adjusters have finished their 
work William Patterson of the Pacific 
Coast Adjustment Bureau, W. G. Lloyd, 
A. T. V. Etlinger and James Kertchem 
are adjusting the loss. Total insurance 
carried on the stock was $85,000 

Special agent for the Liverpool & 
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London & Globe at Seattle was embar- 
rassed recently by being arrested at 
Portland on charges of being an auto 
thief He was driving a car which had 
been stolen and recovered Following 
recovery of the car, the number of the 
engine changed by the thief, was not 
corrected, He had trouble in connecting 
with friends who could identify him, 
and consequently was under detention 
for several hours 
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DEFENDS FINANCE COMPANIES ; NEW CLASSIFICATION IS TRIED 


Cc. 


L. Wolf of Hamilton Investment 
Company Explains Why Some 
Concerns Lose Money 


Cc. L. Wolf, treasurer of the Hamil 
ton Investment Company of Chicago, 
believes that a recently published article 
in the special automobile number of THt 
NATIONAL UNDERWRITER relating to auto 
mobile finance business reflected un 
favorably upon the business methods of 


the concerns which finance the pur- 
chase of automobiles for individuals. 
Mr. Wolf says that in this article the 


automobile finance companies were all 


lumped together in one classification, 
and having been so catalogued were 
criticized for their operating methods. 


Mr. Wolf says that there are good and 
bad automobile finance companies, just 
there are good and bad insurance 
companies. He states that the better 
class of finance companies are conduct 
ing their affairs in such a manner 
make their insurance business desirable 
from every standpoint. He declares that 
two largest finance companies in 
country, the General Motors <Ac- 


as 


as to 


the 


Western Department of the Boston and 
Old Colony Is Experimenting with 
Combination Method 


automobile 
ottice 


The department of the 
western of the Boston and Old 
Colony is trying out a system of class™ 
fying automobile business. The man- 
agement ‘feels that the risks submitted 
should be subject to some classification 


| to show the relative merits of the differ- 


business. 


| ones, 


ent risks. It asserts that any system 
of classifying cars by price or kind 
would be unfair and would not be a 
true index of the desirability of the 
Low priced cars are fre- 
quently more desirable than high priced 


Ability of the owner to maintain 
his car undoubtedly cuts considerable 
figure. Yet a classification by owner- 


ship alone and occupation would reveal 
but little. The department reaches the 
conclusion that the logical solution is 
the combination of information regard- 
ing ownership and class of cars. It is 


| trying out a combination of an occupa- 


ceptance Corporation and the Industrial 


Finance Corporation (the Morris Plan), 
are indifferent as to whether they them 
selves write the insurance for their cus 
tomers and, in addition, they demand 
the signature of the dealer on every 
note which they accept. 


Gambling Concerns 


that the 


Some 


Mr. Wolf 


automobile 


Says 
finance 


dangerous 
business from the 
standpoint of the insurance companies 
comes from the concerns which are in- 
clined towards gambling, which in other 
words, do not demand that the dealers 
stand behind the purchasers. The con- 
cern which undertakes to finance all 
automobile purchasers as they are se 
cured by dealers is inviting to itself, Mr. 
Wolf very undesirable class 
business. If the dealer not respon 
sible he is naturally willing to pass the 
burden along to the finance company. 
If the dealer has no financial interest he 
wants only to sell an automobile, and is 


Says, a ol 


1s 


perfectly willing to let the finance con- 
cern hold the bag If, on the other 
hand, the dealer has to guarantee the 


purchaser’s note he is equally liable with 
the finance company, and is just as in- 
terested as the finance company in see 


ing that only responsible reliable clients 


purchase automobiles from him 
Mr. Wolf savs that the finance com 
pany which operates along these lines, 


and which has the active 
the dealers 


cooperation ot 
with which it does business, 


has a first-rate, desirable class of risks 
to offer to any insurance company, and 
that there is no reason to believe that 
an automobile writing company sus 
tains a higher loss ratio from this class 
of business than from the individually 
written car Mr. Wolf states that the 
finance companies which are operating 
ilong the most improved lines are not 
insisting that their borrowers place thet 
insurance with them They are, in tact 
willing to let the purchaser buy his in 
surance wherever he wants to Thev 


are in the position to supply him with it, 


but do not insist upon getting it as a 
nart of the contract of purchase Mr 
Wolf says that the automobile finance 
business has attracted many to it who 


are not capable of conducting it prop- 
erly and hence, the business in many 
quarters has been given a black eye. 


tional class,.an age class and a list price 
class. Commenting on the system, the 
department says: 


Many Things to Consider 


“There are many things that cannot 


| be taken into consideration in the short 


classification of this kind. For instance, 
home owners in the first several classes 
would probably be more desirable risks 
than any others. Then again, the occu- 
pation tells us little about a man’s pre- 
vious character or reputation. Second 
hand cars have proved to be more haz- 
ardous than new cars through long ex- 
perience and as any car grows older the 
physical hazards surrounding it are 
greatly increased. In some occupations 
cars are subject to an extreme physical 
hazard due to their constant use and 
exposure to theft. You will find physi- 


| cians’ cars in this class rated higher than 


, - 
ordinary, and also salesmen’s 
speeded up a little bit.” 


cars are 


Mortgagee’s Rights in Settlement 


ST. PAUL, MINN., June 5.—The state 
| supreme court rules that where an auto- 
|; mobile fire and theft policy makes the 
| loss payable to the mortgagee, the mort- 

gagee is not bound by an adjustment be- 
tween the insurance company and the 
mortgagor. The decision affirms a de- 
cision of the Duluth district court and 
establishes an important precedent. 

The case is that of the First National 

tank of Duluth and the Stevenson Motor 


Sales Company vs. National Liberty 

The National Liberty insured Samuel 
Lavick’s car which was mortgaged to 
the bank to secure the payment of the 
purchase price of $1,250. On Nov, 8, 
1921, the car was stolen and totally de- 
stroyved by fire Lavick made proofs of 
loss and the insurance company adjusted 
the loss at $840 The bank was not a 
party to the adjustment 

It would be strange,” says the court 
opinion if after the mortgagee had 
brought uch an action the mortgagor 
could settle it without his consent, and 
equally strange if the mortgagor could 


impair the right of action before the suit 
commenced,’ 


Fletcher on Western Trip 






T. R. Fletcher, assistant secretary of 
the Scottish Union National, is mak- 
ing a four weeks’ trip through the 


west, and will visit the principal agen- 
cies of the company in this country and 
in British Columbia. 
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This Company Maintains HUMAN RELATIONS 
With Its Agents, Brokers and Policyholders 


COMMENCING 
CAPITAL 
SURPLUS 
$1,000,000 $2,000,000 





HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 


THE INDEPENDENCE INDEMNITY COMPANY STARTED ON 
THE BASIS OF FRIENDSHIP. It was organized by a small 


coterie of friends. 


ITS [STAFF REGARD THEMSELVES AS FRIENDLY CO- 
WORKERS RATHER THAN MERELY CORPORATION EM- 
PLOYES, as visitors to its office can testify. 


ITS AGENTS IMMEDIATELY BECOME FRIENDS OF THE 
COMPANY AND FRIENDS OF EACH OTHER. Ask them; 
they will confirm this. 


BROKERS WHO DO BUSINESS WITH ITS AGENTS quickly 


recognize and appreciate this friendly atmosphere. 


NOW; THE COMPANY DESIRES TO MAKE A FRIEND OF 
EACH POLICYHOLDER, by scrupulously living up to every 
obligation, by meeting him more than half-way, by causing him to 
feel that its indemnity is a guarantee of good faith to protect his 
rights and interests. 


CASUALTY SURETY 
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BOOSTS ITS ACCIDENT 
AND HEALTH RENEWALS 


Collection Plan Adopted by Em- | 
ployers’ Indemnity Is Getting 
Notable Results 


GETS CASH IN ADVANCE 


Life Insurance Principle Applied to Dis- 
ability Business—But Goes It 
One Better 


1. A renewal ratio level with life in- 
surance renewals, on health and accident 


business. 

2, A substantial proportion of the re- 
newal premiums collected before due 
date, 


3. The personal touch, so essential in 
aecident and health renewals, maintained 
by mail. 

4. This personal touch by mail, main- 





tained by the office—whether the home 
office, the agency office, or the desk of 


the agent. 


Those are some of the high lights of 


a new program of handling health and | 
accident business, started three years | 
ago by the accident department of the | 
Employers Indemnity of Kansas City. | 

The idea is an old one, and extremely 


Life i companies have 


been notifying 


simple. nsurance 


policyholders in advance, 


of premiums due—and their mail notices | 
have Under this plan the 
principle is 
accident and health business, 
it one better. The company not only | 
sends premium notices in advance, but | 
suggests payment in advance—and gets | 
the money. 

The renewal ratio of the 
partment of the Employers 
in 1921 was 85 percent. In 1922 the 
ratio fell, to adh. the same level that 
the ratio of renewals of life companies 
fell, 81 percent. But these percentages 
apparently are considerably above those 
of accident and health companies gen- 
erally. 


got results. 


life insurance 


applied to} 


but goes | 


accident de- 
Indemnity 


How It Is Done 


Here is the way the renewals are 
kept at such high levels: 

First, a notice of the approaching due 
date of the policy is sent to the policy- 
holder 30 days before due. 

But the mere notice is not all! 

With the “invoice” is sent a red slip 
of paper, on which the suggestion is 
made, the suggestion that has had a 
large share in‘ the success of the com- 
Pany’s renewal ratio. This suggestion 
is that the policyholder send a check 
to cover the premium, the check to be 
Dost-dated, to be held by the company 
until due date before being deposited. 
By sending the check at once, a month 
in advance of due date, the policyholder 
can get the matter off his mind, The 
Premium notice bears a line calling at- 
tention to this special offer. 


Four Notices Sent 
This first notice is on white paper. 


A second premium notice, a reminder, 
on pink paper, is sent ten or twelve days 
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SURPLUS IS CUT DOWN 
REPORT ON COMPANY MADE 


New York and New Jersey Departments 
Made an Examination of the 
Manufacturers’ Liability 


The report of the examination of the 
Manufacturers’ Liability of Jersey City, 
made by the New Jersey and New York 
departments, has been filed. It shows 
the company has a net surplus of $253,- 
170, which is $170,721 less than the com- 
pany presented in its annual statement 
and $345,721 less than the surplus 
claimed and the voluntary contingent re- 
serve of $175,000 which was shown in 
the statement. The decrease in surplus 
was due to the examiners increasing the 
reserve for unpaid liability and compen- 
sation claims by $114,342 and setting up 
a reserve of $185,000 for income tax. 

The examiners criticised the policy of 
the company in declaring policyholders 
dividends when there was question as to 


whether they had been earned or not, 
and the continuing of dividends to 
stockholders after the dividends to pol- 
icyholders under the profit sharing plan 
had been suspended. The examiners 
make the following comment as ¢> the 


profit sharing plan: 
Comment By Examiners 


should be instructed to 
steps to determine what 


“The company 
take imme¢ diate 


profits, if any, have accrued upon expira- 
tions \ hich have not yet received and 
sseidendlon dividend. In the event that 


such dividends are developed all 
obligation in connection therewith 
should be disposed of before dividends 
are apportioned to any subsequent ex- 


| pirations. 


“The contemplated plan for the 
grouping of risks hereafter and ascer- 
taining profits and the equitable distri- 
bution thereof should be perfected and 
statistical records established to indicate 
the general experience and the experi- 
ence of each group. The proposed plan 
should be filed with each department 
and no dividend should be paid policy- 
holders without the approval of the com- 
missioner of insurance of New Jersey.” 








later, intimating itatis of . lie A 
third notice, on green paper, goes at 
about the due date—and the word “Dan- 
ger” is in big type. This third notice— 
remember, it is sent before the premium 
actually has to be paid—says: “The due 
date is at hand—and we do not find that 
your remittance has reached us.” The 
implication is given that everybody pays 
these premiums by the due date! A 
fourth notice, on a fourth color of 
paper, announces that the due date has 
come without the check. This fourth 
premium notice completes the series for 
collections in advance or when due. 

The records of the company show that 
there has been a steady increase in the 
proportion of policyholders who pay be- 
fore premium is due. About 20 percent 
of the policyholders now send post-dated 
checks. 

Every one of the four notices brings 
some checks; and the company is there- 
fore not inclined to reduce their num- 
ber. Not one could be spared. For the 
second and third, each with its sugges- 
tion of advantage of getting the thing 
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SHOW DISAPPOINTMENT 
U. S. F. & G. NOT REPRESENTED 


Burglary Committee Made Some Rec- 
ommendations to the Companies on 
Amending the Practice 


NEW YORK, June 6.—Disappoint- 
ment is expressed by burglary under- 
writers over the outcome of the gather- 
ing held at the office of the United 
States Fidelity & Guaranty here on Fri- 
day when F. S. Garrison, Travelers; E. 
G. Bogert of the Globe Indemnity; John 
A. Kenny of the New York Indemnity, 
and T. Stuart Smith of the London 
Guarantee & Accident hoped to arrive 
at an amicable understanding with rep- 
resentatives of the Baltimore company 
with respect to rates on open mercantile 
stocks. The United States Fidelity & 
Guaranty declined to enter the confer- 
ence, however, and all interests now 
await a ruling from Superintendent 


Stoddard of the insurance department 
to end the whole uniortunate contro- 
versy. 

The committee recommended to the 
burglary writing companies a flat re- 
duction of 25 percent from manual rates 


in groups 1, 2 and 3 in territory 3 and 
on groups 1 and 2 in territory B. It fur- 
ther suggests increasing the coinsurance 
requirement on fur stocks from $20,000, 
the present figure, to $40,000, and that a 
*) percent increase from manual rates 


be imposed. 


Recommend Divided Coverage 


Another recommendation is that di 
vided coverage be permitted upon risks 
of department stores, dry goods estab 
lishments and other properties handling 
mixed goods, thus obviating the present 
rule that in all such cases the rate shall 
be that of the most hazardous line, 
namely, silks, velvets and embroideries 


A leading 
field force 


company has addressed its 
as toe xisting conditions, 
ing in conclusion, “That it would be 
unwise to issue open stock policies at 
any rate other than manual or to agree 
to return premiums on existing policies 
because we may be compelled to rewrite 
at manual. and we suggest that you take 
no action whatsoever in respect to the 
adoption of any recent reduction in rates 
until this deplorable situation has been 
corrected.” 


Say- 








out of the way, help to stimulate the 
policyholder, and no doubt help to make 
the fourth notice the more effective. 


Past Due Premiums 


One formal notice of past due premium 
is sent, and if this does not get the pre- 
mium, a last notice goes out, accom- 
panied by a personal letter (but printed 
as a circular) from F. L. Barnes, assist- 
ant secretary. This letter gets across 
the personal touch, for it shows that the 
company is really interested in the pol- 
icyholder, and its language does much 
to recall the delinquent to the family. 

This mail collection series provides 
many opportunities for the company to 
talk to the policyholder, and these oppor- 
tunities are not neglected. In each of 
the first four premium letters is an en- 
closure, telling of one or another phase 
of the company’s service. Either it is a 
reproduced large check to a beneficiary, 
or a blotter with calendar, or hints as 


(CONTINUED ON PAGE 48) 
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STODDARD TO RULE ON 
BURGLARY RATES SOON 


Expected to Order Withdrawal of 
All Discounts Which Led 
to “Rate War” 


TOWNER GIVES FIGURES 





Tables Covering Premiums and Losses 
for Three Years Show No Ground 
for Reduction 


NEW YORK, June 5. —Following the 
hearing in the local office of the insur- 
ance department last week, when bur- 
glary insurance underwriters attempted 
to justify their 





recent severe reduction 


in rates open mercantile 
the data submitted, 


tional 


upon stocks, 
together with addi- 
sent in, have been 
Stoddard, 
matter will be 
two. Al- 


though no hint has been given as to the 


figures later 


reviewed by Superintendent 
the 


day or 


whose decision in 


announced within a 


probable decision, the feeling is gen- 
eral that Colonel Stoddard will order 
the withdrawal of all discounts by both 


the United States Fidelity & Guaranty 
and the associated companies, and a re- 
turn to old manual figures. 


Issues Are Threshed Out 


In the absence in Washington of Su- 
perintendent Stoddard the hearing last 
week was before W. A. Billingham, head 
of the Underwriters Rating Association 
Bureau of the department, though most 
of the quizzing of the underwriters came 
from Samuel Darshberger, head of the 
department’s fire division. The position 
of the United States Fidelity & Guar- 
anty, whose offer of increased dis- 
counts upon all open stock risks pro- 
tected with approved fire alarm sys- 
tems precipitated the rate war, was ex- 
plained by Fred J. Sporrer, superin- 
tendent of the company’s burglary de- 
partment, while the attitude of the com- 
peting offices was voiced by Theodore 
E, Gaty, vice-president of the Fidelity 
& Casualty; John A. Kenney, vice-presi- 
dent of the New York Indemnity; R. H. 
Towner, head of the Independent Rat- 
ing Bureau, and others. 


Towner Presents Figures 


Mr. Towner offered a table showing 
the premium income and loss payment 
record of the association companies on 
open mercantile stock business for 1917- 
1920, inclusive, with figures for the 
country as a whole and for the state of 
New York only. For the entire period 
the earned income in the United States 
aggregated $4,560,57 with incurred 
losses of $3,262,567, a loss ratio of 71 
per cent. When to this is added acqui- 
sition cost the folly of a rate reduction 
on the class is obvious. Three com- 
panies submitted their individual figures, 
other offices furnished the information 
later. While the association companies 
bulletined the 25 percent rate reduction 
to their respective field staffs, few of 
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them did so with respect to the subse- 
quent cut, with the result that agents 
all over the country were wiring or 
writing in asking how far they would be 
justified in meeting competition. It is 


understood that offices seeking reinsur- 
ance from one another were advised that 
no discounts of any sort from old 


manual figures would be considered. 


When Mr. Towner and Mr. Lewis 
of the United States Fidelity & Guar- 
anty had lunch together here, the hope 


was expressed that a compromise agree- 
ment would be reached, and that accord 
between the warring interests would be 
effected without intervention of the in- 
surance department. The hope proved 
vain, however, the Baltimore company 
representative saying that his 

would stand by its position. The 
move is up to Superintendent 


dard. 


office 
next 
Stod- 


Open Stock Requirements 


Because of the present interest of 
underwriters in mercantile open 
risks, the following excerpt from an arti- 
cle upon the physical protection of 
properties of this character, prepared by 
Frank B. Smedes, associate superin- 
tendent of the burglary department of 


stock 


the Fidelity & Casualty, and appearing 
in that company’s house organ, is of 


peculiar value: 

The recommendations made 
the physical hazard of 
range from iron work to 
tems of electrical protection, depending 
upon the goods insured; the 
neighborhood, the surroundings, the 


to improve 


open stock ‘risks 


elaborate 


SvVS- 


class of 


character of tenants in the building and 
in the adjoining buildings, the police pro- 
tection and even vacant floors in the 
building in which a risk is located and 


buildings under construction adjoining 
the risk, all have a bearing upon the 
physical hazard and may tend to make 
the risk a doubtful one, The burglary 


department 
over the entire premises 
in his report the loc: 
ing. He makes his 
proved protection, which are submitted 
to an experienced underwriter, and the 
fullest consideration is every ap- 
plication submitted 

A few of the requirements to 


inspector is required to go 
and to indicate 
every 


ition of open- 


im- 


suggestions for 


Riven 


make an 


open stock risk insurable are as follows: 
Ground Floor Risks 

Front Door—Dead, double bolt, or 
police lock, In isolated sections, the 
panel of glass in the front door should 
be protected on the inside with wire 
guard, No. 6 gauge, 2-inch mesh, set in 
a channel frame to be fastened with fix- 
tures which will make it removable The 
lower half of the front door, in such 
cases, should be protected on the inside 
by 14 or 16 gauge sheet iron securely 
fastened with stout screws set not more 
than 6 inches apart. 

Front Transom—If not fastened per 
manently in place, should be locked with 


a bolt, and in isolated neighborhoods 
covered with wire guard, No. 6 gauge 
2-inch mesh, channel frame 

Front Windows—The small return or 
side lights, in cases where the stock on 
display is fur, or silk, or jewelry, should 
have window guards with a 2-inch mesh, 
one-quarter inch round steel wire, 


framed in channeled steel, 


Side Door—Leading to street or hall- 
way—Must have a cross bar set into 
sockets, cleated to the door frame, and 


the entire door protected on the inside 


with 14 or 16 gauge sheet iron secured 
with bolts running through the door and 
nutted on the inside. 

Rear Door—Show window base Coal 
holes and -cellar doors should all have 
the inspector's special attention and are 
not acceptable unless sheet iron covered 
as indicated above 

Windows in the rear, cellar, or else- 
where, which are accessible must have 
wire guards No. 6 gauge inch mesh 
set in channel frames, or iron cross bars 
(flat preferred) running from top to bot- 
tom and from side to side not more than 
four inches apart and securely cleated 
or counter sunk into the masonry 

Risks Located Above Ground Floor 

Front door and front t1 som in every 


have sheet coverings of 


fraugLe Sec 


case must 
14 or 16 urely set in 
the inside of the door or 
Elevator door, doors to adjoining prem- 
ises, ete., must all be given considera- 
tion and unless reasonably should 
be required to be made so by the in- 
spector. 
Windows, 
by either iron 


iron 
place on 
transom 


secure, 


protected 
of heavy 


if easily accessible, 
bars, wire mesh 
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OPENS BRANCH OF F ICE 


W. E. TUCKER MADE MANAGER 
Commercial Casualty Will Add to Its 
Service by Its New Arrange- 
ments in Chicago 


The Commercial Casualty of Newark, 
N. J., has established branch office at 
526 Insurance Exchange, Chicago, in 
charge of William E. Tucker, manager. 
\ Tucker has been conducting a serv- 


Commercial Casualty in 
this location will now be head of 
the. branch office in addition All the 
agents in Illinois and Wisconsin will re- 
port to the Chics branch, W. R. 
Stafford, has connected with 
the casualty department of the Rollins- 
Burdick-Hunter Company ot Chicago, 
has been appointed superintendent of the 
casualty department of the new branch 
otlice of the Commercial Casualty. Mr. 
Tucker has connected with the 
company tor time as district man- 
ager in charge of field work, with Chi- 
cago as headquarters. He is a man of 
fine experience. The company has R. 
\. Napier & Co. as general agents in 
Chicago, the general agency connection 
with Herrick, Auerback & Vastine being 
terminated as ot July 1. The Commer- 
cial Casualty writes all forms of casualty 
insurance and surety bonds. 


MYERS & WENDLING CHANGE 


ice office of the 
] and 


ipo 


who been 


been 
some 


Become General Agents of New York 
Indemnity for Eastern Missouri 
and Southern Illinois 
The New York 
the appointment ot 
1052 Pierce 





Indemnity announces 
Myers & Wendling 
Building, St. Louis, as man- 
agers tor Missouri and southern 
Illinois This agency is one ot the 
knewn and most influential agencies in 
the southwest, having represented the 
London Guarantee & Accident for sev 
eral years, for which company it devel 
oped a large and prolitable business in 
the more desirable casualty lines. It is 
one of the largest writers of casualty 


eastern 


best 


insurance in St. Louis. It also repre 
sents several of the largest tire compa- 
nies, 

The firm is composed of Emmett My 
ers and George R. Wendling, Jr. They 
are managers in St. Louis and vicinity 
ior the Hidelity & Deposit. Cheir ap 
pointment as managers of the New 
York Indemnity will in no way affect 


lidelity & 


resigning the 


their representation of the 
Deposit, although they are 


London Guarantee & Accident. Emmett 
Myers is one of the best known surety 
underwriters in the southwest, having 
represented the American Surety for 10 
years prior to representing the Fidelity 


& Deposit. 


(,eorge Rk. 


Wendling 


was connected 
with the Fidelity & Deposit for over 12 
vears as executive special agent, and 





was also manager of that company in 
South America. He went to St. Louis 
in 1914 and shortly afterwards joined 
with Mr. Mvers. 

The New York Indemnity has estab 
lished a branch claim and inspection de 
partment in St. Louis, and has begun 
writing business in an active wav in the 
territory The London Guarantee & 


Accident | 
comment Nas not apport ted SUCCE sO 


to Myers & Wendling 
material or inside wooden shutters cov- 
ered with sheet iron and held in place 
with eross bars In most cities the fire 
department requirements will not permit 
of permanent obstructions to windows 
therefore, the shutters are used mostly 
Skylights, seuttles trap doors win- 
dows in elevator shafts or hatchways. 
ceilings, hall or partition walls must all 
come under the scrutiny of the inspec- 
tor and sheet iron or other suitable iron 
work recommended In short, no open- 
ings or partitions must be omitted and 
full description of same must be given 
in the inspection report. 





FIELD IN CONFUSION 


RATE WAR REACHES CLIMAX 


Burglary Open Stock Business, With 
Cuts of 25-40 Percent Being Made, 
Seeks Peace 


NEW YORK, 
derwriting, as far as 
cantile coverage is concerned, appears 
to be in complete confusion, order and 
reason having been put to flight in the 
rate war that has sprung up in the past 
lew Companies are neither fol- 
lowing the agreement nor 
the plan of the compan- 
ies. There is no order of 
things that can be followed. Rate reduc- 
tions of 25 to 40 percent are being 
granted by companies, while still 
others have refused to countenance a 
reduction of any amount, but have re- 
tained the old manual rates. The ray of 
that has pervaded most burglary 
underwriting offices is the decision of 
Superintendent Stoddard of the New 
York insurance department on this mat- 
ter, which is expected this week. It is 
hoped that this will settle the matter ot 
open stock rates so that this underwrit- 
ing can proceed in a sane manner. 


June 4.—Burglary un- 
open stock mer- 


weeks. 
conterence 
non-conterence 
svstem or 


some 


hope 


Confusion in the Ranks 


The war, which started with certain 
allowances by the U. S. F. & G. for 
certain alarm systems and was followed 
with a rate cut by the conference of 
25 percent, was brought to a head when 
the former met this reduction with a 
cut of 40 percent. It is reported that 
there are now five or six companies writ- 
ing at the 40 percent reduction, a few at 
the 25 percent reduction and several at 
the old manual rates. One company at 
first met the 25 percent cut, then coun- 
tered that order with an order to return 
to manual rates, as it was believed that 
the New York department would order 
a return to this rate and thus contusion 


would be eliminated. Those who have 
issued Guotations at the 40 percent cut 
have done so on business well in ad- 
vance, probably covering July, so that 


it will have to be placed at that figure. 
This means that, even should the rates 
be returned to nor->l, it will take six or 
eieht weeks to iron out the 
created by the brief existence of 
cut 


the 
rates, 

Creates a Nightmare 
2) . - : 4 
Burelary underwriters are looking on 
the situation as a nightmare. For the 


past three vears there has been no time 
when all classes of burglary insurance 
have been at peace, For some time the 
residence coverage has been the center 
ot much of the confusion and now the 
open stock business bids fair to create 
an even ‘reater confusion. Underwrit- 
ers have tound it necessary to spend 
much of their time in studying the new 
rules and = rates, which have come 
through with such frequency and with 
such drastic changes that it has been a 
task to keen the pace. Many under- 
writers feel that even the 25 percent cut 
is not justified and it is practically uni- 
versally agreed that the 40 percent cut is 

t justified and can not be maintained. 
The grestest damage is believed by 
underwriters to be in the unrest created 
in the minds of the assureds, as they 
cannot understand the numerous 
changes. 

Much Confusion Is Seen 
Some companies are issuing binders 


on burglary business subject to rate ad- 


justments when the New York insur- 
ance superintendent renders his deci- 
sion Most companies have ‘aden the 
stand that thev will not be stampeded 


into writing this business at a sharp cut 
The stock line has not been profit- 
able and many companies reject about 
75 percent of all the .business offered. 
There are some open stock risks that 
are good. The most disastrous losses 
come on furs. One company executive 
sd today that he would not be sur- 


oven 


contusion 
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RETURNS FOR THE YEAR 


REPORTS ARKANSAS BUSINESs 


Departmental Figures Show Total Casy. 
alty Premiums of $2,182,002, the 
Leader Being the U.S. F. & G. 


ROCK, ARK., June 4, 

Commissioner Bruce T. Bullion has 
issued his annual departmental 
on 1922 business in Arkansas, the — 
showing a total of $2,182,002 casualt 
premiums, with losses paid of $1,031 "188. 


report 


The individual leader in premiums wa 
the United States Fidelity & Guaranty 
with $333,228, the Home Life & Acg. 
dent being second with $236,770, the 
Aetna Life third with $211,219 and the 
Business Men’s Assurance, Maryland 
Casualty and Aetna Casualty next jp 
order. The Business Men’s was leader 


in accident and health, with $126,030, th 





Aetna Life being “Te with $76,986 
In fidelity-surety the U. F. & G, was 
first with $86,689, the Bh Surety 
being second with $51,433. The U. §. F. 
& G. was first in auto liability with 
$45,515, the Aetna Life being second 


with $33,319. In other liability the Home 


Life & Accident was first with $151,298, 
the U. S. F. & G. being second with 
$130,389. Aetna Casualty was first in 


plate glass with $19,708 and the U ee 
& G. was second with $12,474. The 
burglary-theft leader was the Aetna Cas- 
ualty with $25,197, the U. S. F. & G 
being second with $17,671. The Aetna 
Casualty led in auto property damage 
with $28,093 and the U. S. F. & G. was 








second with $21,004. The premiums and 
losses by class in the state as a whole 
were as tollows: 
Net Net 
Prems. Losses 

MOBCURORE 662i 2<e-se2e $ 469,440 $ 290,435 
DOMED scccsncecdens 109,979 
> SPP ree 77,663 
rrr rr. 63,986 
Auto liability ...... 52,757 
Other liability ...... 276,784 
oe CS ae 21,539 
Burglary and theft. 34,597 
8 > ee 39,781 
eT 626 
Work. collect. ..... 34,008 
Work. comp, ......- 50 
Steam boiler ....... 3,702 
Eng. and fly wheel. 4,825 
DY. cctbaaneeowes 17,229 
eg te 2,094 

TOTAL nt wevewedeen $1,031,189 
prised to see Superintendent Stoddard 
insist on the old rates but allow the 


credits for protection announced by the 
United States Fidelity & Guaranty. 


Credit on Furs Too High 


Many undewriters claim that even the 
present credits are too high especiall) 
for furs. Pressure will be brought t 
bear to have the credit for furs de- 
creased and allow the increase on the 


less hazardous classes of business if nec- 


essary. Fifty percent is allowed by the 
conference companies where a risk 1s 
fully protected. Twenty-five percent 1s 


allowed for partial protection where me 
alarm is connected with a central s 
tion. Ten percent is allowed for tow 
lary gongs. The United States Fidelity 
& Guaranty is allowing 75 percent credit 
Lewis J. Farley has been appointed 
for full protection and 40 percent 
partial protection. 
\ company official said today that 10 


for 


his judgment there should not be a flat 
credit for the same protection in all 
classes of risks. For instance, take 4 
fur stock on the ground floor. A brick 


be thrown through the window, tw! 
garments taken out and the 
thief is able to get awa~ before anyone 
can answer the alarm. This same fisk 
on the second floor or higher floor would 
great. Fur stocks have beet 
uniformly unprofitable. 


ma\ 
or three 


not be so 


Lewis J. Farley has been appointed 
manager of the bonding division of bot 
Philadelphia offices of the Fidelity & 
Casualty under Resident Manager Poole 
Mr. Farley is well known in_ bonding 
circles, having held a similar position 
with the Maryland Casualty in Philadel- 
phia for a number of years. 
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WEEKLY DISABILITY 
AND LIFE INSURANCE 





Are Industrial Accident and Health 
Offices Planning to Re- 
place Old Line? 





BIG COMPANIES DENY IT 





Say Drive for Life Policies Is Intended 
to Supplement Rather Than Sup- 
plant Former Activities 





The addition of lines of life policies 
to the program offered by weekly health 
accident which 


more marked 


and agents, tendency 


has become has 
whether 
the weekly disability companies are tak- 


recently, 
caused some discussion as to 


ing this means of replacing the produc- 
tion of weekly disability business with 
life business, both on the industrial and 
ordinary Many of the 
efforts have contined to 
collections of weekly health and accident 
premiums are now being offered and 
even urged to sell large quantities of in- 
dustrial and ordinary life business. The 
situation in the weekly disability field 
during the past two years has been de- 
cidedly unsatisfactory. Premiums there 
fell off more noticeably than any other 
class and the claims mounted to un- 
precedented heights, with the result that 
several small companies were forced to 
retire from the field and some of the 
larger ones faced the most discourag- 
ing experience in the history of the 
business. The campaigns for life busi- 
ness that were put on in many offices 
at this time caused the impression to be 
created that the weekly business was 
to be stabilized and to some extent at 
least replaced by life insurance. 


basis. agents 


whose been 


Denied by Large Companies 


The weekly health and accident com- 
panies, however, strongly deny that such 
is their purpose. The large companies, 
those well financed and able to with- 
stand brief periods of slackened busi- 
ness, did not suffer with the industrial 
depression. The failures that did oc- 
cur were all attributable to insufficient 
financing or improper management and 
most of those weeded out in the past 
two years were companies or organiza- 
tions that were more of a drag on the 
market than an aid to the business. 
The experience was decidedly adverse 
when compared with the two or three 
years of record business which imme- 
diately preceded the depression, but of 
itself was not so disastrous as to cause 
any depletion of resources of the strong 
companies. It is true that life business 
has been written in increasing volume 
by weekly disability agents and that 
many offices have instituted contests and 
campaigns for large volumes of the busi- 


ness, but it is an indication “not that 
they like the weekly disability business 
any the less, but they like the life busi- 


hess more.” 
Field for Life Insurance 
In most debits the life business was 
Practically unknown by these agents 
during the times when the disability 
premiums were rolling in with record 
volume. However, when the industria! 


depression caused a tremendous de- 
Crease in these collections, a substitute 
for collections was sought in many 


quarters, with the result that life busi- 
hess was written in many new sections. 
Every debit was alike in that there 

were many policyholders remaining who 
could add to their protection by taking 


Out life insurance, while many others 
were forced for financial reasons to 
drop the disability policies carried. Life 


surance offered a line that could be 





THE Nz \TION: \L 


TO INCREASE BENEFIT 





WOULD LIBERALIZE THE ACT 
Agents and Brokers Are Studying the 
Amendments to the Compensa- 
tion Law of Illinois 


While casualty 
ake no 


themselves 
legislation 


companies 
t action for or against 

regarding compensation insur: when 
laws amended, yet a number of 
agents are calling attention o their as 
sured to Illinois House Bill which 
amends the present compensation act, 
broadens its scope and increases its bene- 
fits all along the line. When compen- 
sation measures are amended and made 
more liberal the compensation rates are 
increased accordingly. The Illinois 
Manufacturers’ Association has sent out 
two bulletins reminding the members 
that if this law is enacted it will 
crease the benefits materially. The lia 
bility assumed by insurance carriers will 
be changed to such an extent that an in- 
crease of rates will have to be made 
ranging from 40 to 50 percent. This 
naturally would be a far greater burden 
on those that are forced to carry com- 
pensation insurance. 

The insurance carriers are taking no 
interest in the present legislation feeling 
that it is the wiser policy to keep hands 
off. However, the agents and brokers 
are not slow in bringing this bill to the 
attention of policyholders. A number 
of agents have overlooked this bill and 
have failed to keep their policyholders 
advised as to its progress. The legisla- 
ture will adjourn shortly and many bills 
will be enacted in the closing days with- 
out much consideration. If opposition 
is to be voiced against this particular 
bill it should be done with the least pos- 
sible delay. 


ince 
are 


in- 


written on the present policyholders 
and acquaintances without taking time 
from the regular work and enable the 
premium income to be maintained at 
the normal rate during the period of 
depression. Its popularity was evi- 
denced by the fact that many agents 
have continued their side-line efforts now 
that debit conditions are improving and 
are putting old policyholders back on the 
books on hoth disability and life contracts. 
The combination has become popular with 
the agents. 
Offers Stabilizing Force 


From the company standpoint, the writ- 
ing of life insurance in conjunction with 
weekly disability is of value, for the life 
business forms a stabilizing force to even 
over the rough periods. Even in years 
when the disability insurance is going 
through a slump, life insurance is main- 
tained to a more marked extent and its 
lapse ratio is far more favorable than is 
true of accident and health insurance. 
This is, of course, most noted in the field 
of the weekly business, as it is there that 
depressions are noticed. With the 
arrival of unemployment or reduced 
wages this immediately 
dropped in many cases. It may possibly 
be caused by the manner of selling, as the 
weekly agent cannot sell the business with 
the same permanence that the commer- 
cial agent can and cannot afford to devote 
as much time to each individual case. It 
may also be due to the fact that the holder 
of an industrial policy is paying for it out 
of a closer margin than in the case of 
the commercial policyholder, and that any 
diminution of income necessitates the 
elimination of this expense. 


most 


coverage 1s 


No Withdrawal from Disability 


With life insurance, the fact that it is 
a life contract and that a cash value is 
being built as time passes acts to reduce 
lapsing until a later period in the finan- 
cial stringency of the policyholder. It is 
a stabilizing influence to the premium in- 
come and also is a means of increasing 
income to a great extent, as policyholders, 
once sold on the company and agent, can 
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EFFECTS OF INVASION 


RATES LOWER AS TO VALUES 





Increases in Plate Glass Insurance Are 
Much Less Than Those in 
Prices of Glass 





NEW YORK, June 6.—If plate glass 
insurance rates following the recent in 
crease were tgp on the same basis with 
fire insuran and practically all other 
lines of insurance, it would be found that 
the rate was actually lower today than 
a year ago, Plate glass insurance rates 
are based on the size of the plate in 
sured, and not upon its value. The com- 
pany contracts to replace the glass in 
case of breakage. Plate glass prices are 
now about 125 percent of what they 
were a year ago. If a rate for a certain 
plate of glass was $10 a year ago, and 
is $15 today, the rate has really gone 
down in view of the great increase in 
the price of the glass. That is, the rate 


per $1,000 worth of glass has gone down. 

One of the reasons for the steady in- 
crease in the cost of plate glass, which 
has not been emphasized as much as the 
purchase of glass nse automobile manu- 


facturers and the building boom, is the 
fact of the French occupation of the 
Ruhr in Germany. This action on the 
part of the French has not only shut 
down all the German and Austrian fac- 
tories, but by cutting off the coal 
supply from Belgium, has necessitated 


the closing down of all plate glass fac- 
tories in that country, from which a 
great deal of = was imported pre- 
viously. Plate glass factories have been 
extended to the limit, and while some 
new factories are under construction, it 
will be a year or two before they will 
be in action. In the meantime, the value 
of plate glass used by automobiles 
amounted to $53,000,000 in 1922 and a 
40 percent increase is expected during 
the current year. 

The suggestion that the insurance 
companies follow the lead of the auto- 
mobile manufacturers in building plate 
glass plants of their own recalls that this 
has been suggested on a number of oc- 
casions, but the Pittsburgh Plate Glass 
Company, backed by immense capital, 
has threatened to enter the plate glass 
insurance business if such a move is 
made. Just what effect this would have 
is not known, but underwriters seem to 
favor the present arrangement. 


Plan Auto Safety Meet 


The National Safety Council has in- 
vited representatives from motor vehicle 
departments of nine middle western 
states to meet in Chicago in June to dis 
cuss automobile accide nts and their pre 
vention from the states’ viewpoint. The 
tentative date for the meeting is June 
19. David Van Schaack of the Aetna 
Life, vice-president of the National 
Safety Council, will open the meeting. 
Governors of Minnesota, Wisconsin, 
Michigan, Iowa, Missouri and Illinois, 


Kentucky, Indiana and Ohio have been 
invited to send representatives. The 
council will also have representatives of 
the Eastern Motor Vehicle Conference 
to be present and describe their work 
and results. 

more easily be sold the’ life contract. It 
is certain, however, that the weekly com- 
panies do not intend to withdraw from 
the business. Conditions are now better 
than they have been at any time since 


the break of the depression and business 
only an addition to the company income 
is rapidly increasing. It will continue to 
grow, the writing of life policies being 
and in no way a replacement of the other 
class. 

Bids have 


been submitted by 
Philadelphia 


contractors for the 
States Fidelity & Guaranty’s 
new building, 127-129 South 
Philadelphia. 


several 
United 
proposed 
Fifth street, 
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PHILADELPHIA AGENTS 
FAVOR AUTO BUSINESS 


Casualty Men There Discuss Ques- 
tion of What Class Is Most 
Profitable 


IS PICKING UP 


BUSINESS 


Burglary Coverage in Especial Demand 


—Peculiar Conditions in Some 


Sections of Pennsylvania 
PHII 
Whil 


opinion 


ADELPHIA, PA 


is considerable 


June 7 
difference ot 
the Philadel- 
1alty 
to handle, 


thers 
among agents in 


phia district as to what cast lines 


are most profitable for them 
the strongest sentiment appears to be in 
particu- 
that 


cars is increasing rapidly, 


favor of automobile coverage, 


larly liability. Agents point out 


the number of 


with a consequent increase in the vari- 


ous forms of loss and damage con- 


nected with motor cars. 
“I prefer to solicit 

said Maurice L. Margolin, of Lipshutz, 
Wurzel & Margolin, “because these lines 
pay the biggest premiums. Besides, I 
feel that it is easiest to approach a man 
on the subject of his car. It is not so 
personal a matter as his health, for in- 
starice, and yet it forms a good opening 


automobile lines,” 


for the other lines. There is only one 
way to get business—simply go out and 
get it. Waiting around an office will 


never get a man anywhere, even if he 
runs up a big bill for advertising.” 


Burglary Coverage in Demand 


This sentiment is characteristic of 
agents in the central business section of 
the city, although, of course, many 
specialize on burglary, theft, etc., or any 
of a number of other lines. 

“Business in all lines is picking up,’ 
according to J. B. Councilman, assistant 
resident manager of the Fidelity & 
Casualty for the district embracing 
eastern Pennsylvania, southern New 
Jersey and all of Delaware. “Burglary 
coverage is especially in demand on ac- 
count of the persistency of the crime 
wave. I for one fail to see any decrease 
in crime during the past few months. 
This line is not hard to solicit at the 
present time. 

“The situation is so grave that we are 
afraid to issue open stock burglary poli- 
except when the applicant has an 
electric alarm. Even at that, we recently 
paid out about $7,000 in a case where 
burglars escaped with loot from a place 
protected by the Holmes system Phe 
system is all right, but they got away 
before the Holmes men could arrive.” 

“From the standpoint of the 
pany,” Mr Councilman continued, 
“health insurance is not very profitable 
at this time on account of there being 
so much sickness in the cities—for what 
reason I know not, unless it - careless 
wavs of living—but this very fact makes 
health insurance « for faa agent to 
solicit. Vcc profitable to 


‘ 
the company demand 


c1es 


com- 


asier 
ident is 
and 1 


more 
ilso in fair 
Business 

should kno 


and work up 


Should Know the 


“Good agents, 
something about all 
others when they go to about 
I would say that in general the agent's 
chief handicap is plain ordinary laziness 
has a good pe rsonality, this 
is about his only handicap. There is 
for ignorance of the business 
office we give weekly lectures 
heads of departments are easily 
and really to give a helping 
hand. We send out considerable litera- 
ture to keep our men posted and have 
branch offices where special agents are 
located with a view to giving service to 
the local agents whenever needed. One 


however, 
lines 


sce one 


and, if he 


no excuse 
At this 
and the 


accessible 
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young man with very little education 
began here a short time ago at $15 a 
weck. He is now making $5,000 or more 
a year.” 
Automobile Most Profitable 

L. de Forrest Smith, district production 
manager of the Maryland Casualty, was 
emphatic in stating that of all forms of 
casualty insurance automobile lines make 
the most money for the agents in his 
territory, embracing Philadelphia, Dela- 


ware, Chester, Montgomery and Bucks 
counties in Pennsylvania and all of 
southern New Jersey from Trenton and 


Lakewood 
“In 
men’s 


down. 
New Jersey, 
compensation 


” 


he continued, “work- 
runs a rather 
second, for the reason that it is com- 
pulsory to all classes of employers, in- 
cluding domestics and farm help. 
“Accident insurance also is a 
proposition—for the agent, but not 
much for the company. The constantly 
increasing number of accidents makes it 
to solicit business. Incidentally, 
figures show that accident insurance is 
both in size and number of 
especially in industrial cover- 
There is attempt at evasion 
the weekly premium payments and 
malingering. In general, good im- 
provement is noted over last year, which 
is largely a reflection of better employ- 
ment conditions. The greater volume of 
business makes up for sustained 
through the increasing of 
dents 


“But the 


close 


paying 
so 


easy 





less 


less 


losses 
number acci- 
automobile is in such general 
use that this line is preferred by most 
of the agents under our jurisdiction. You 
eonstantly read of auto accidents, in- 
juries and damages. Every newspaper 
earries this form of free advertising and 
the agent naturally follows the of 
least resistance. 

‘A peculiar feature of Bucks and upper 
Montgomery counties, where the ‘Penn- 
Sylvania Dutch’ are located, is that the 
farmers there are not interested in auto- 
mobile insurance, except in small mu- 
tuals for fire and theft. Probably not 
in ten is insured for accident. Of 
course there are fewer accident in rural 
districts, but the difference in rates over 
city coverage makes allowance for this. 
I know of no other section where this 
reluctance prevails. 

“Good salesmen don’t insure motorists 
for personal liability only; they include 
property damage and possibly other 
forms aiso. The agent doesn’t say: ‘Bill, 
I want to sell you insurance on that car 
of yours.’ He begins his talk with gen- 
eral pleasantries and then remarks: ‘Ry 


line 


one 


the way, you remember that accident to 
So-and-So? Do you know how much it 
cost him?’ This usually arouses the pros- 
pect’s interest. Virtually everyone has 
either figured in a motor accident or 
else has a friend or relative who did, 
which makes the underwriter’s work so 


much easier. 


Little Specializing in Small Towns 

“The 
small 
ualtv. 
real 


justices 


average 
town 
Most 


estate 


high-class 
doesn't stick 
of our men 
or both, or 
of the peace 

people gives them 
to push several lines 


the 
cas- 
fire, 
are 


in 
to 
carry 
possibly they 
Constantly meet- 
the opportunity 
One agent special- 


man 
strictly 


also 


Ing 


izes on accident and health on the 
monthly payment plan. The prospect 
often thinks he cannot afford large pay- 
ments, but a dollar or two a month 
that’s different. So twelve times a vear 
this agent appears in a large number 
of homes and renews his acquaintance- 
ships He is expected. When the peo- 
ple think of insurance this agent is the 
first one that comes into their minds 
“The cold canvass of the door-to-door 
variety won't do for the small town. The 
endless chain system is far better. The 


wideawake agent sees a new car parked 
outside a home or office and in to 
investigate. Financial handicap is the 
new agent’s biggest problem. It takes 
him about two years to get started right 
and acquire a clientele. Outside of this. 
his biggest handicap is unwillingness to 
keep everlastingly on the job.” 


foes 


Plate Glass in Chicago 


While charges are made in Chicago 
that companies are paying excess 
commissions on plate glass business there 
is not much dissatisfaction as there 
been in the past. Under the rules 
a company may pay 27% percent to class 

fire agents of the Chicago Board 
provided they are registered with the 
Casualty Underwriters Association. This 
gives only 7% percent to the general 
agent or supervising office. If the latter 
handles all the claims, does the survey 
work and performs the usual service 
work of such an office it cannot come 
out even on the overriding commissions. 


some 


so 


has 


one 
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MERCANTILE BLANKET BOND 


Prominent Baltimore Underwriter Be- 
lieves That It Can Be Placed on 
Safe and Sound Basis 


BALTIMORE, MD., June 5.—An 
underwriter in one of the biggest cas- 
ualty companies in Baltimore pleads 
guilty to unorthodoxy regarding the 
proposition of a blanket bond for mer- 
cantile risks. 

Now that London Lloyds is offering 
this coverage, he believes that sooner 
or later other companies will be forced 
to do it, and he contends that it is a 


safe and sound underwriting proposi- 
tion. He does not contemplate that 
there should be a blanket bond com- 
parable to the bankers blanket bond. 


He merely means to cover all employes 
against dishonesty in one blanket policy. 
He said this could not be regarded in 
the light of surety at all, but is an insur- 
ance proposition, and must sold to 
the employer as insurance, not as a 
fidelity bond. He said that in his mind 
it was fully as practical as the position 
bond, which in his opinion is as great 
a departure from the theory of surety 
as would be the proposed blanket bond 
on mercantile risks. 

He believes the fidelity bond business 
could be expanded more by such a move 
than any other that he could think of. 
There would be less difficulty on the 
part of the agent in understanding the 
proposition, and the same can be said 
of the employer. He said that just be- 
cause surety companies had _ written 
fidelity bonds in place of personal surety 
for a good many years, there is no rea- 
son that they could not regard them- 
selves “honesty insurance” com- 
panies and go into the insurance busi- 
with expected losses. It might 
perhaps mean a narrower margin of 
underwriting profit than in the surety 
business, but the increased volume 
would more than compensate for it. 


be 


as 


ness 


Callanan Elected Treasurer 


H. L. Callanan was elected treasurer 
of the Norwich Union Indemnity at the 
meeting of the board directors last 
week. Mr. Callanan has been with the 
company since 1920, acting as assistant 
treasurer. He has been in the business 
1907, connected with the financial 
department of the American Bonding, 
Fidelity & Deposit and the Hartford Ac 
cident & Indemnity. 


ot 


since 


Shows Theaters’ Liability Need 


The need for liability insurance 
vaudeville and movie theaters is again 
emphasized in a suit filed in circuit 
court at Milwaukee by Mildred Brown, 
who alleges that on March 17 she was 
trampled under foot in a rush at the 
Miller theater lobby and asks $10,000 
damages. She says she was in a crowd 
that filled the outer corridor at the thea- 
ter waiting a chance to secure admission 
and that the doors were suddenly thrown 
open. In the rush to secure the best 
she claims, she was knocked down 
and trampled on by the rushing crowd. 


seats, 


Study Elevator Hazards 


NEW YORK, June 4—A four 
lecture outlines for use in elevator oper- 
ators’ safety schools has been developed 
by an elevator hazards committee of the 
National Safety Council, composed of 
Kk. P. Elzy, Aetna Life, chairman; T. A. 
Walsh, formerly manager of the Dela- 
ware Safety Council; A. H. Lintz, mana- 
ger of the Cleveland Safety Council; 
Alexander Marks, Otis Elevator Com- 
pany; James G. Shaw, Travelers, and 
Dale F. Reese, Ocean Accident & Guar- 
anty. The lecture outlines include a 
description of the various types of ele- 
vators, the use of controlling devices 
and automatie limit stops, landing doors, 
car doors, emergency car brakes; slack 
cable devices, emergency switches, 
“safeties” and emergency exits. 


set of 
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WORK WITH CHILDREN 





OPEN EDUCATIONAL PROGRAM 





National Safety Council Is Establish- 
ing Fire and Accident Prevention 
Work in the Schools 


Believing that accident and fire pre- 
vention work properly begins with the 
education of the child, the National 
Safety Council has organized an educa- 
tional section under the direction of 
Mary N. Arrowsmith, which is well 
under way in its national campaign for 
safety education. Safety work has been 
established as a definite part of the 
curriculum in 280 schools in the coun- 
try. Eleven demonstration centers 
have been arranged in 11 different cities. 
The first large demonstration was givea 
last week, the first two cities to open 
this new line of endeavor being Wor- 
cester and Springfield, Mass. Teachers 
from all parts of Massachusetts gath- 
ered at this demonstration, in order that 
similar i for 


they may arrange exhibits 
their local communities and the Na- 
tional Safety Council is compiling an 


array of material, based on these dem- 
onstrations, which will be of use in 
other sections of the country. Some 
cities have adopted the safety text book 
and devote a definite part of the study 
to this subject. In Chicago the school 
board has printed a safety text book in 


collaboration with the National Safety 
Council, and has_ distributed this 


among all teachers under its jurisdiction. 
This is a very complete text book, cov- 
ering all phases of safety work, so that 
it may be fitted to any grade in the 
school. The work is receiving an ex- 
cellent reception on the part of the 
school superintendents. The Safety 
Council approached all superintendents 
in cities of 10,000 and over and out of 
a total of 779, received replies from 296, 
only 17 of these reporting their school 
without safety teaching. Even in these 
cases interest was shown in the work 
and requests for further information 
were presented. 


ot 


Hartford Steam Boiler Meeting 

The Hartford Steam Boiler held a 
convention of its agents from all parts 
of the country at the home office this 
week. 

Conference were held at the 
Hartford Club where department heads 
from the company’s home office dis 
problems and plans concerning 
the activities of the agents in the field. 


sessions 


Cuss¢ d 


Get the Sun Indemnity 


George W. Roberts & Son of Chicago 
have been appointed general agents of 
the Sun Indemnity of New York, the 
running mate of the Sun _ Insurance 
Office of England. This is the first ap- 
pointment the Sun has made in Chicago. 
It gets a very acceptable office. 


Ives Is Milwaukee Speaker 


MILWAUKEE, WIS., June 5.—Insur- 
ance is one of the key businesses of the 
modern world, according to Henry S 
Ives, Chicago, secretary of the Casualty 
Information Clearing House, who spoke 
before the Optimist Club, Monday, on 
“Insurance as an Institution.” 

“It would be a grave danger to every 
business if the state or federal govern- 
ment assumed the ownership of the in- 
surance business,” he said. “Those ad- 
vocating government ownership realize 
that they could do nothing more impor- 





tant than to take over the insurance 
business, because insurance is so inti- 
mately interwoven with all businesses 
The average business man fails to ap- 
preciate the danger of such a move. To 
him insurance is a distant thing.” 

Mr. Ives quoted figures to show that 
insurance businesses run by the state 
has not been successful. He also de- 
scribed the various kinds of insurance, 


and indicated the magnitude of their ac- 
tivities by means of statistics. 


SAFETY CAMPAIGN ON 


DRIVE TO REDUCE ACCIDENTs 





Buffalo Local Agent Heads Campaign 


in That City—Says Auto Lia- 
bility Rate Too High 





BUFFALO, N. Y., June 5.—Claim. 
ing that Buffalo’s automobile liability 
rate is higher than it should be and that 
it can be reduced by the proper co. 
operation of the public with the city 
authorities and safety agents who are 
attempting to reduce the number of au. 
tomobile accidents in the city by every 
means in their power, Albert E. Vin- 
cent, a local automobile insurance agent, 
is fostering a movement that may result 
in definite measures to bring down the 
daily accident list and consequently in. 
surance rates in this city. 

Mr. Vincent is pointing out through 
interviews printed in some of the Bui- 
falo newspapers that this city has an au- 
tomobile liability rate higher than De. 
troit, which is a larger city and has 
more automobiles; higher than 
burgh with its narrow streets and even 
than Chicago, which has a much greater 
traffic problem than exists here. Bui- 
falo’s rate is the same as in Boston, 
Cleveland and Philadelphia, all of which 
have far more reason for a high rate 
than Buffalo, in Mr. Vincent’s opinion. 
It is Mr. Vincent’s thought that there 
should be a campaign in this city of or- 
ganized education all along the line, 
putting emphasis on_ safety 
first education children in the 
schools. 





); 
itts- 


especial 
with the 


American Mutual Indemnity 

Tue NATIONAL UNDERWRITER was mis 
led in a that it published Oct. 
19. 1922, regarding the American Mt- 
tual Indemnity, formerly of Joplin, Mo. 
It was stated then that the company 
had failed and moved to St. Joseph, be- 
ing operated by the same officers under 
whom it failed. The American Mutual 
Indemnity was moved from Joplin to 
St. Joseph. It, however, had not failed. 


stor \ 


It had ceased to write business on ac- 
count of apparent impairment of its 

od 
reserve. When the company was moved 


to St. Joseph it was found that its as- 
sets were ample to pay all its liabilities. 
As of May 26 this year its surplus was 
$26,309. 


M. N. Buckner on Board 
Mortimer N. Buckner, chairman ¢ 
board of the New York Trust ( ompany, 
has been added to the directorate ol \ 


f the 


Union Indemnity of New Orleans, it 1s 
announced bv Irving Moss, president 
fr. Buckner is a member of a well- 
known New Orleans family and_ began 


his banking career in that city. His con- 
nection with the Union Indemnity 1s ¢% 
pected to be of particular value 
operation of its New York office 


U. S. F. & G. Texas Changes 


an) the 


Hovt R. Warren of the Dallas, Tex. 
office of the U. S. F. & G. has been ap- 
pointed field superintendent in charge 0? 
production. George L. Powledge assist- ) 
ant superintendent of the fidelity ant 
surety department, has been appointed 
special agent with headquarters at San 


Antonio. 


Compulsory Liability Bill Fails 
BOSTON, MASS., June 5—The compul- 
sory automobilists liability insurance 
bill, on the last day of the 1923 session 
of the Massachusetts legislature, was 
finally “referred to the next general 
court,” without any provision for a fT 

cess commission to study the problem 
The senate, two days before the clos- 
ing session, adopted a_ resolve for 4 
recess commission to take charge of 
bill. When the resolve got to the house 
it was found the senate provision practl 
cally called for a favorable report on 
a state fund to carry the insurance. The 
house promptly killed the senate resolve & 
and made one of its own for the insur- 
ance commissioner and others to be the 
recess commission. After much discus 


the 





sion both were thrown out. 
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JOEL RATHBONE 
Vice-Chairman 


E. A. ST. JOHN 
President 


E. M. LINVILLE 
Vice-Pres. and Gen’] Manager 


WRITING ALL LINES OF CASUALTY INSURANCE 


Affiliated with and Controlled by the 


NATIONAL SURETY COMPANY 


_ and managed by men who speak the language of the AGENT and who under- 
stand the problems of the producer, and how to solve them. Furnishing a broader 
service to AUTOMOBILE policyholders than any other Casualty Company. This card illustrates 
one of our ‘‘advance views on service.”’ 





To NATIONAL SURETY AGENTS Everywhere 


Render all possible service to holder of this card. 


In case of accident telegraph agent of NEW YORK IN- 
DEMNITY COMPANY or the home office at New York or 
ISSUE BOND releasing policyholder or car at Company 
expense. 


E. A. ST. JOHN, President. 
3 J 


*More than 11,000 National Surety Agents 











In addition to establishing Branch, Claim and Inspection Departments in the principal 
centers, arrangements with ‘‘Selected Attorneys guaranteed by the NATIONAL SURETY 
COMPANY?” provide immediate claim facilities in over 12,000 cities and towns in the United 
States. 


Now Appointing GENERAL AGENTS in ALL States 


Write us for further particulars. Affiliate yourself now with 


The Casualty Company with Advance Views on Service 
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Attitude o af U. S. F. & G. 
On Ownership of the 
Business by the Agents 


RESIDENT R. HOWARD 

BLAND of the United States Fidel- 

ity & Guaranty has written a letter 
to President James L. Case of the Na- 
tional Association of Insurance Agents, 
stating clearly the position of the com- 
pany on the ownership of expirations. 
Mr. Case wrote to President Bland ask- 
ing him if he would present the attitude 
of the company, which he does. Presi- 
dent Bland says: 


In the broader sense, it is our view 
that they belong neither to the agent 
nor the company, the assured having the 


sole and undisputed right to 
his business shall be placed. 

In the narrower sense, as between the 
company and the agent, this question of 
ownership of expirations depends upon 


say where 


the facts in each individual case. If an 
agent is guilty of improper or unethical 
conduct, is indebted to the company or 
for some other equally serious reason 
severs his connection with the company, 
we hold that the company would be 
justified in using all proper means to 
protect the business on its books, even 
to furnishing a list of the renewals to 
another agent. 

On the other hand, if an agent severs 
his connection with the company in a 
proper manner and his actions are not 
subject to criticism, we are of the opin- 
ion that the company would not be justi- 
fied in furnishing a list of renewals to 


another agent 

This company, I 
of contradiction, 
ests of its agents at heart, 
and again proven this by 
battles. None of our 
fully say that we 
unjustly or that, 
ranted it, a list 
been furnished 


may say without fear 
had the inter- 
and has time 
fighting their 
agents can truth- 
have ever treated him 
unless the facts war- 
of renewals has ever 
his successor 


has ever 





Appoint Chicago General Agents 
The New York 
the appointment 
Insurance Exchange, 
agents for Chicago. 
is in addition to the 
Joyce & Company, 
Pogge & Lewis 
old and well 


Indemnity 
of 


announces 
Pogge & Lewis, 
Chicago, as general 
This appointment 
general agency of 
formerly announced. 
are successors of the 
known agency of Kuhns & 
Pogge which operated in Chicago for 
nearly 30 years. The agency is com- 
posed of Raymond C. Pogge, son of the 
former member of the firm of Kuhns & 
Pogge, who is one of the best known 
plate glass underwriters in Chicago. E. 
Pryor Lewis has specialized in burglary 


and miscellaneous casualty lines ever 
since the time of his association with the 
Fidelity & Deposit in the early days of 
that company’s organization. He was 
later associated with the Royal Indem- 
nity and Travelers Indemnity in Chicago. 


The Pogge & Lewis Agency has repre- 
sented the Republic Casualty Company 
for several years and has written a 
very satisfactory volume of miscellan- 
eous casualty lines. The casualty de- 
partment is under the management of 
J. Frank Kelly, an experienced compen- 
sation and liability underwriter. 

The New York Indemnity has estab- 
lished a western department’ service 
office under the supervision of Luther 
Ferris, for the purpose of giving service 
in claims, inspections, safety engineer- 
ing and payroll auditing. 


Death of Max Ways 


BALTIMORE, MD., June 5.—Max Ways, 
one of the best known men in local bond- 
ing and insurance circles and manager 
of the Baltimore branch of the American 


Surety, died at his home here today. 
Death was due to cerebral hemorrhage 
brought on by the excessive heat Mr. 


Ways, who was 54 years old, was one of 
the leading politicians here for many 
years, and at the time of his death held 
the position of supervisor of elections. 


New York Indemnity at Norfolk 


The New York Indemnity announces 
the appointment of Jacobs & Co., gen- 
eral agents for Norfolk, Va. 

This agency has represented the New 
Amsterdam Casualty as general agents 
since 1914, being the first agents of that 
company in Virginia. They do a sub- 
stantial volume of casualty business in 
its various branches and are consum- 
mating plans for further development in 
the future. The New York Indemnity 
has established a claim office in Nor- 
folk. 
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BUILDING UP IMPAIRED DISABILITY RISKS | 


Ways to Make Such Cases Acceptable to the Companies 


-By WARREN GRIFFITH — 


Pacific Coast Department, 


HEN a man presents an appli- 
W cation for accident or disability 

insurance to a company, he repre- 
sents himself to be 100 percent pertect, 
except where it is shown in the appli- 
cation that he has at some previous time 
ontiened with a serious disability that 
is of a recurrent nature. 

When the application in question is 
received at the home office it is re- 
viewed by experienced underwriters and, 
if they are then in doubt as to whether 
or not the company should remain on 
the risk, it is passed on to the medical 


department for a decision, and nine 
times out of ten the order is “to get 
off.” 

Is Up to General Agent 


The general agent is in the position 
to build up an “impaired risk” to such 
an extent that it will be acceptable to 
his home office by attaching to the pol- 
icy a properly worded elimination en- 
dorsement. For example: Charles W. 
Willcox, a banker, presents an applica- 


tion for a disability policy and in the 
application states that some years ago 
he suffered with “gall stones.” The 


these, that conditions of 
Willcox’s body and 
itself are of such a 
food he eats and the 
deposit a_ sufficient 


facts 
the fluids within 
the gall bladder 
nature that the 
water he drinks 


true are 


quantity of waste material that is not 
eliminated and such material forms 
“stones” or “gravel.” It is common 
knowledge that there will be a recur- 
rence at intervals. There may be a 
lapse of one, five or even,ten years be- 
tween attacks, depending a great deal 
upon the actual physical condition of 
“Willcox.” In other words, should he 


become a little below par he is more 
susceptible to an attack than otherwise. 


Should Use Endorsement 


The general agent, having noticed in 
the application that Willcox is impaired 
to the extent of having suffered from 
a recurrent disease, should prepare an 
elimination endorsement reading—‘“gall 
stones or any disease of the gall bladder 
or its appendages.” 

“Willcox” is not in a position to de- 
mand the removal of the endorsement, 
coming impaired as he does. He must 
expect that the company is going to 
protect itself in some way. No reason- 
able man imagines that a company 
would knowingly accept a premium on 
an application wherein it knew that 
sooner or later it would have to pay 
a loss due to the fact that the applicant 
had prior to the issuance of the policy 
suffered from a disease of a recurrent 
nature, any more than a fire company 
would accept the risk on a frame dwell- 
ing wherein the chimney was defective, 
or where large quantities of gasoline or 
other comhustibles were stored. 


Watch Recurrent Diseases 


There are other known diseases that 
are recurrent. Medicine, while having 
made wonderful strides in the past five 
years, has not yet discovered any pos- 
itive remedy and even an operation is 
not always sufficient to remove the 
cause of disability. 

No application showing a history of 
a recurrent disease can be accepted by 
a company unless the specific disease 
that has impaired the applicant is elim- 
inated so as to make the application ac- 
ceptable by using the language in the 
paragraphs set forth below. 

Again there is the application pre- 
sented wherein the applicant is not im- 
paired. The policy is issued. At a later 
date the insured is disabled by one of 
the diseases that are mentioned below. 
He loses time. The claim is adjusted 
and paid. It then becomes the duty of 
the claim man to recommend to the 
underwriting department, either a can- 
cellation of the risk or the attachment of 
an endorsement eliminating any indem- 











U.S. F. & G. 


nity by reason of loss caused by a recur- 
rence of the particular disease in ques- 
tion: 
Acceptable Clauses 

kindred throat affections. 

The above language should be used 
where the applicant shows a history of 
having suffered with this disease within 
a period of six months. 

3ronchitis, tonsilitis and laryngitis. 


Quinsy and 


The above language should be used 
where the applicant shows a history of 
having suffered with this disease within 
a period of six months. 

Carbuncles, furuncles and boils. 

The above language should be used 
where the applicant shows a history of 
having suffered with this disease within 


a period of two years 


* * * 


Erysipelas, septicaemia, lymphangitis, 
or any abscesses or ulcers of the skin. 

The above language should be used 
where the applicant shows a history of 
having suffered with this disease within 
a period of three years. 

Goiter, or any enlargement of the 


thyroid gland. 
As a usual rule a person showing a 
history of having any form of goiter is 
uninsurable. If, however, the 
too far advanced and seems to be 
tionary, then the above language 
be acceptable to the company. 
Any dise of the genito-urinary 
In the above case the moral 
must be considered as well as the 
of the 


case is 

sta- 
might 
tract 


hazard 
nature 


ase 


disease. 
*_ * * 


Gall stones or any diseases of the gall 
bladder or its appendages 
Hemorrhoids, fissure, abscess 
in or about rectum or anus 
The above language should be used 
where the applicant shows a history of 
having suffered with this dise: within 
a period of two years. 
Influenza, lagrippe, 
litis or laryngitis. 
The above language is to be 
where the applicant shows 
influenza complicated with 
tonsilitis and where the disability ex- 
tended over a period of twelve weeks. 
This elimination rider can be removed 
if there has been no recurrence after a 
period of one year. 
Any inflammatory disease 
ternal or external ear or 
Any disease or disorder 
extremely dangerous as the inflammation 
is so near the brain. As a usual rule 
applicants showing a history of ear dis- 
eases are uninsurable. All available in- 
formation should be obtained and sent 
to the home office with a request for 
its decision. 


or ulcer 


ise 


bronchitis, tonsi- 
used 
a history of 
bronchitis or 


of the 
mastoiditis. 
of the ear is 


in- 


Necrosis or disease of the bones 
or joints. 

The above wording is used in mild 
cases where a policy has been issued and 
a claim for necrosis later presented and 
the company is willing to remain on the 
risk. Where an applicant in his appli- 
eation states that he has or has had this 


any 


disease the application should be re- 
jected. 
Phiebitis or varicose ulcers. 


The history of this disease in an appli- 
eation would make the risk one to be 
rejected. 

Renal calculus or from any inflamma- 
tory disease of the genito-urinary tract. 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 


has been no _ recurrence within that 
period the above endorsement can be 
used. 
. > . 
Rheumatism, gout and arthritis. 


If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

Hydrocele, hematocele, varicocele or 
any disease of the genito-urinary tract. 

If the applicant shows in his applica- 
tion a history of having suffered witn 
the above disease within two years the 


application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 


ment can be used. 











| Plate Glass Shcwing 
From Records of 1922 
the plate glass 


F. MOORE, g 
rater, has gotten out statistics 
es 


for 1922 showing premiums 
$13,663,238 on plate glass. The pre- 
miums for 1921 were $15,871,825. Al. 
though total premiums for last year 


show a reduction of over $1,200,000, yet 
this is accounted for by the 20 percent 
reduction in rates. The loss ratio last 
year was 30.6 percent. This would have 
brought about a reduction in plate glass 
insurance rates had not the price of 
plate glass and labor costs gone up ma- 
terially. The loss ratio of course is 
based on the replacement cost of last 
year. Rater Moore says that the cost of 
replacement which includes the  jn- 
creased cost of glass and labor averages 
80 percent more than last August for 
example. In Chicago, the increase is 
110 percent. 


Hernia or rupture at the site of the 
appendectomy. 

Hernia or rupture, 

. 

Stones in kidney, ureter or bladder 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

Malaria, dengue and kindred fevers, 

Neuritis, neuralgia or sinusitis. 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

Gonorrhoea, syphilis or their effects 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

* . J 


Neurasthenia disorder of the 


nervous system, 


or any 


If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

Neuralgia or neuritis in any form. 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

Mastoiditis or osteo-myelitis of tem- 


poral bone. 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used. 

Traumatic, osteoarthritis, or any injury 
complicated with or prolonged by osteo- 
arthritis, in extenuating circumstances. 

If the applicant shows in his applica- 
tion a history of having suffered with 
the above disease within two years the 
application should be rejected. If there 
has been no recurrence of the disease 
within that period the above endorse- 
ment can be used, 


National Safety Council Meeting 


The engineering section of the Na- 
tional Safety Council will meet at De- 
troit on June 12 for an all-day session, 
this to be the last meeting of the section 
before the twelfth annual safety con- 
gress in October. The morning session 
will be devoted to the general topic of 
gas and electric welding and cutting, the 
afternoon session to the general topic of 
health and sanitation. At the dinner 
meeting a talk on “Safety Work That 
Pays Dividends” will be given by A. 
Young of the International Harvester 
Company and past president of the Na- 
tional Safety Council and also a talk on 
“Preventing Street Accidents by Law En- 
forcements,” by Judge Alva R. Corlett of 
Cleveland. During the afternoon session 
a new first aid film, “Paying the Price,” 
will be shown by courtesy of the Trav- 
elers. 
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ASSESSMENT FIGURES GIVEN 
Illinois Insurance Department Gives 
Statistics on the Mutual Health and 
Accident Companies 





Superintendent Houston of the Illinois 
insurance department has gotten out 
he preliminary statement showing the 
business of assessment accident and 
health association operating in the state. 
Some of these companies have rez iched 


rather large proportion. The Illinois 
Commercial Men’s has assets $760,123 
and liabilities of $414,257. The Illinois 


Traveling Men’s Health of Chicago has 
assets $387,402 and liabilities of $133,081. 
The income of the Illinois Commercial 
Men’s last year was $1,571,153 and dis- 
bursements $1,506,778. The _ Illinois 
Traveling Men’s Health’s income was 
$706,156 and disbursements $647,351. 
The Central Business Men’s which was 
combined with the Great Northern Life 





had assets $422,648, liabilities $243,919, 
income $1,246,711; disbursements $1,- 
205,873. The Washington Life & Acci- 


dent of Chicago had assets $31,310; in- 
come $537,942; disbursements $532,479 
The Great Northern Casualty of Chi- 
cago had income $22,457, the Prairie 
State Casualty of Freeport, $20,323. 
Of the associations located in other 
states the Interstate Business Men’s of 
Des Moines has assets $562,130; liabili- 
ties $197,525: income $874,045; dis- 
Lursements $831,663. The Mutual Bene- 
fit Health & Accident of Omaha, had 
assets $496,562; liabilities $276,590; in- 
28.272; disbursements $2,287,- 
National Accident of New 


had assets $107,856; liabilities $41, 


come $2,3 
820. The 


York 


236: income $172,330; disbursements 
$165,334 The Woodmen Accident of 
Lincoln had assets $852,420; liabilities 





$190,053; income $544,360; disburse- 
ments $457,552. The Fidelity Health & 
Accident at Benton Harbor, Mich., had 
assets $257,235; liabilities $95,301; income 
$326,396; disbursements $312,237. In 
Illinois ‘business the Central Business 
Men’s had premiums $321,239 and claims 
$130,807. The Illinois Commercial 





Men’s had premiums $1,496,041, claims 
$1,063,289; Illinois Traveling Men’s 


Health premiums $696,519, claims $465,- 
412; Washington Health & Accident, 
premuims $392,273 and claims $154,425 
Of the outside companies, the Woodmen 
Accident had ~" miums $72,970 in IIli- 
nois, claims 513; Mutual Benefit 
Health & A racing premiums $140,859, 
claims $107,625; the Inter-State Busi- 
ness Men’s, premiums $45,990; claims 
$32,141; Federal Savings of Indianapolis, 
premiums $23,501, claims $96,667. 


$23, 


Boyer Announces Meetings 


Cc. H. Boyer, chairman of the executive 
committee of the Health & Accident 
Underwriters’ Conference and the Insur- 
ance Economics Society of America, an- 
nounces that there will be a meeting of 





the executive committee of the Insur- 
ance Economics Society at 7:30 p. m., 
Aug. 28. and the executive committee 
of the Health & Accident Underwriters 
Conference at 8:30 the same evening, 
which is the day preceding the conven- 
tion of the Health & Accident Under- 
writers’ Conference, at Grand Hotel, 
Mackinac Island. 
Peerless Life’s Policies 

The Peerless Life of Kansas City is 
making a specialty of low rate partici- 
pating policies. That is, its policies are 
participating although issued at what 
are commonly nonparticipating rates. It 
also has an accident and health depart- 
ment and its standard unlimited policies 


in that department are 
after the third year 


also participating 


The accident and 





CAPITAL - 
SURPLUS - 
ASSETS - 








THE 
COMMERCIAL CASUALTY INSURANCE COMPANY 
NEWARK, N. J. 


ANNOUNCES THE OPENING OF 
526 INSURANCE EXCHANGE 
CHICAGO, 
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health policies are unusual in that they 
earry a burial fund benefit of $200 
each $25 of weekly indemnity. 

The Peerless Life was organized last 
year by Kansas City men with Kansas 
City capital. The officers are as follows: 
Harvey O. Maddox, president; O. H. Wil- 
liams, vice-president; Dr. Frank FE, Shel- 
den, vice-president and treasurer; George 
A. Pattison, secretary; William T. Jami- 
son, counsel. The directors are the above 
named men and William T. Jamison, J. A. 
Carpenter and Dr. W. J. Pearson. 


Takes Continental at Sioux City 


Stanley R. Fockler, who has been with 


the Pacific Mutual Life, has taken a gen- 
eral agency in Sioux City, Ia., for the 
Continental Casualty for its aceident 
department. He has associated with 
him Wilbur T. Dailey, who for several 
years has been engaged in the automo- 
bile business in Sioux City. 





Starts Writing Life Insurance 
The Unity 
ciation 
health 
ized in 
Surance 
perience 


Protective Insurance Asso- 
of Syracuse, N. Y., a fraternal 
and accident association, organ- 
1903, has begun writing life in- 
on the 4 percent American Ex- 
Table of Mortality. The forms 
written are ordinary life, 20-pay life. 
and 20-year endowment. 3usiness is 
written on legal reserve basis. This 
company’s activity along life insurance 
work is beginning to be felt in Syracuse. 
It has put on its books since September, 
1922, some 700 life insurance policies 
aggregating $500,000. E. R. 
secretary and manager, is a 
student of the life insurance 
and is planning to promote ona 
scale the life insurance department. 
company operates in New York 
Pennsylvania. 


thorough 
business, 
large 
The 
and 


Missouri State’s Contest Winners 


Deming, | 


for | esting contributions were 


June 7, 192 
accident insurance. Many other inter. 


received. 


Hearing on Reinsurance 


Commissioner Wells of Minnesota has 
set June 16 as the date for final hearing 
on the petition of the Merchants Life @ 
Casualty to reinsure with the Travelers 
Equitable, which recently acquired cop. 
trol of the Merchants. Both are Minne. 
apolis companies, 


Autos Increase Accident Claims 


MILWAUKEE, WIS., June 
Bidle, superintendent of the accident de. 
partment of the Aetna Life, speaking 
before the $100,000 Club of the Milway. 
kee agency, asserted that every auto. 
mobile sold means an increased risk for 
the accident insurance company and ap 
increase in automobile sales is bound to 


5—Logan 


| be reflected in an increase in accidents, 
| “Statistics will prove,” said Mr. Bidle 
“that it is sound advice for a person to 
take out an accident policy on the same 
| day he buys an automobile.” Mr. Bidie 
also asserted that since the epidemic of 
influenza in 1918 there has been a cop. 
tinual increase of losses, amounting to 
30 percent over former totals, although 
the epidemic has nearly subsided. 





F. M. Deuchler of St. Louis landed 
first in the Missouri State Life’s accident 
contest, based upon written business to 
May 26, the day the contest ended. E. A. 
Braniff, Tulsa, Okla., was second; J. D. 
Bowers, St. Louis, third; R. J. Albachten, | 
Duluth, fourth; W. C. Woods, St. Louis, 
fifth; Russel E. Lortz, St. Louis, sixth; 
Thomas J. Farris, St. Louis, seventh; W. 
O. Andrews, St. Louis, eighth; H. W 
Meacham, Huntington, ninth. and H. P 
Hammond, Seattle, tenth. In may the 
Missouri State Life’s accident department 
broke all records for business written 

Kk. A, Braniff won first prize in the 
Missouri State Life “Bulletin’s” contest 
for the best selling talks for accident 
and health insurance, while -. = 


Deuchler 
notable 


landed 
digest of 


second 


the 


Place with a 
principles of selling 





Train Fire Not “Wreck” 


DES MOINES, IA., June 5.—The Iowa 


State Traveling Men’s association won a 
victory in Federal court here when 
Judge Wade ruled that the death of a 


passenger 
not come 


of fire does 
meaning of the term 


on a train because 
within the 


“train wreck.” Mrs. Anna Lane Speel- 
man of St. Joseph brought suit for 
$5,000 against the company following the 
death of her husband who was burned 
to death in a Pullman ear fire in Colo- 
rado. 


Speelman carried a $,5000 policy which 


called for double indemnity in case of 
death in a train wreck. The company 
offered settlement, but refused to pay 
the double indemnity because of the 
manner in which Speelman was killed 
The court sustained the defense that the 
Pullman took fire while in motion and 
no evidence of a wreck was offered in 


evidence, 


Visiting “Aetna Offices 





Logan Bidle, head of the accident 
dhacurteene nt of the Aetna Life, who ad- 
Cressed the $100,000 Club of the Albert 
E. Mielienz agency of the company ir 
Milwaukee, will continue west out of 
Milwaukee in a swing about the mid- 
western general agencies of the com- 
pany before returning to the home 
| office. Mr, Bidle will visit agency heads 
}and company employes at Kansas City 

Omaha, Des Moines and St. Louis before 
returning to Hartford. 





| 
| 
| 
{L 





PLIGHT OF OUTLYING ne | 


Surety Companies Jinn Watching More | 


Carefully Institutions Not Identified 
With the Clearing House 


The 
banks 
or five 


two of the 
within the last 
caused surety 
further reckoning 


collapse of 
of Chicago 
months has 
panies to make a 
the banking situation in Chicavo with 
reference to financial institutions that 
do not affiliate with the Chicago Clear- 
ing House Association, Some 
have been hit very hard through depos- 
itory bonds on such banks and also on 
fidelity schedules. The Chicago Clear- 
ing House Association checks up very 
carefully its affiliated banks. It catches 
wrong doing, irregular methods or poor 
banking in the early stages and has 
more than once been able to get action 
before a bank was really jeopardized. 
Some companies have gone so far as to 
say that they will not take any more 
depository bonds on banks that are not 


four 
com- 
ot 


affiliated with the Clearing House. 
Others do not take such a stand but 
they are studying very carefully the 
situation with the banks and are not 


taking those that seem to be 
In Chicago and other large cities where 


a clearing house exists, surety com- 
panies find that banks that are outside 
do not have the safeguards that the 


clearing house banks possess. 


outlying | 


| 


companies | 


AMONG SURETY MEN 


LABOR COST IS A BIG ITEM 
Contract Bond Underwriters Are 
Watching Very Carefully the Situa- 
tion as to Wage Increases 


BALTIMORE, MD., June 6 Con- 
tract - nd underwriters are looking fo! 
more or less trouble during the increas 
in the building from the cost of labor 
and material. 

The increase in the cost of building 
material continues to grow. This ite® 
however, is not considered as impor 





| tant as the labor cost. The wise com 
tractor can protect himself against 1 
creases in the cost of material. 
either takes care to guarantee prices ! 
advance, or he can buy material under 


contract at prevailing prices at the day 
purchased, which will assure him of the 


| material at a given price at the date 
filled. Of course there are some who 
| are “bears” on the material market, an¢ 
feel that if they wish they can buy m@ 
terials more cheaply. These might gt 
caught in the continued rise of prices 
but most of the wise contractors have 


in doubt. | 


protected themselves in this directio? 
When it comes to labor, however, this 
is a different situation. No one can tell 
just what the labor market is going 
to do, and cannot contract for labor ™ 
advance. There is no theory as to mar 
ket wage when the time comes. There 
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is undoubtedly some possibility of loss 
in this direction owing to same. 


Hold Down New York Building 


NEW YORK, June 5.—The postpone- 
ment of many huge building projects 
and a refusal of mortgage bankers to 


underwrite bond issues on many build- 
ings planned in New York and vicinity 
will probably result in a decreased vol- 
ume of contract bond business. 

The action of the mortgage men indi- 
eates that present inflated 
over future values and that it would not 
be safe to issue a mortgage for as large 
a percentage of the property as it is cus- 
tomary. The builders do not care to 
operate unless on a more or nar- 
row margin and therefore discontinued 
pbuilding. 

The New York “Tribune” says that in 
spite of these many checks building ac- 
tivity is holding up its own for the 
moment. It says however, that a seri- 
ous slowing up in the construction field 
is predicted for June and July. Contract 
bond underwriters are continuing to 
scrutinize applications for surety bonds 
with more than ordinary care in view of 
the especially high labor and material 


costs. 


costs are 


less 


Separate Bond Department 


RUFFALO, N. Y.. June 5.—A separate 
bond department has been opened by 
the Armstrong-Roth-Cady Company, 3uf- 
falo, under the management of John W. 
Cryer, who was recently manager of the 
bond ageney of the Globe Indemnity for 
the Buffalo district. The Armstrong- 
Roth-Cady Company has taken on surety 
bends, burglary and plate glass repre- 
sentation of the Standard Accident, an 
exclusive agency. 


Consolidates Fidelity Department 


BALTIMORE, MD., June 5.—The 
United States Fidelity & Guaranty, 
through W. W. Symington, vice-presi- 
dent, announces that the fidelity depart- 
ment, the bank department, the public 


official department and the bank check 
insurance department were combined 
June 1 under the name of the fidelity 


Hartley Marshall is vice- 
president in charge and director and 
John N. Richardson, manager. 

The following divisions of the fidelity 
department were created: Bank fidel- 
ity, Garland P, Moore, superintendent; 
bank depository, Glover C. Trenholm, su- 
perintendent: public official, Harrv B. 
Davis, superintendent; mercantile fidel- 


department. T. 





Experienced Casualty Man 


of wide experience in organization and management 
in connection with all Casualty and Surety Lines de- 
sires position with Stock Casualty Company in ex- 
tending or organizing Agency plant or managing 
Branch Office. References. 
Address E-39 
Care The National Underwriter 








Wanted—Experienced Salesmen of 
Accident and Health Insurance 


There is a constant demand among our 
General Agents for intelligent, reliable men 
who have demonstrated by their records 
as disability insurance salesmen their 
ability to supervise an Accident and Health 
Department. 

Such men seeking real opportunities are 
invited to write to 

R.J. Neckerman, Executive Superintendent 

Continental Casualty Company 
910 South Michigan Avenue 
Chicago, Illinois 








Wanted Position As Claim ‘Adjuster 


Widely known adjuster and claim manager, at 
Present employed, desires to make a connection 
with some reliable company where ability and 
consistency is recognized. 14 years experience as 
general adjuster. Reference the very best. Salary 
a second consideration if the opportunities are 
good. Prefer some Indiana or Illinois connection, 
however not essential. Address E=36, care 
The National Underwriter. 














WANTED—POSITION 


as Traveling Representative or Spe- 
cial Agent—Casualty Insurance Com- 
Pany. Four years’ experience Plate Glass 
na. ompensation—Auto. Address E-43 
Care The National Underwriter. : 
a 














THE NATIONAL 


ity, F. C. Ayres, superintendent, and bank 
check insurance, W. H. Bokman, super- 
intendent. 

Effective the same date, the internal 
revenue department will be known as 
the federal bond department, under the 
superintendency of Harry S. McMehen. 
That department will write, in addition 
to internal revenue and customs bonds, 
all bonds covering federal officials and 
employes hitherto written in the fidelity 
department. 


Wins Blanket Bond Case 


Holding that breach of warranty ex- 
isted in failing to advise of material 
facts, the United States Fidelity & Guar- 
anty successfully defended an action 
against it for $18,000 brought by La 
Banque Nationale of Quebec, holder of 
a bankers blanket bond. 





| PERSONAL GLIMPSES 
OF CASUALTY MEN 











J. A. Keelan, superintendent of agen- 
cies for the Time Insurance Company 
of Milwaukee, has left for a week’s fish- 
ing trip in northern Wisconsin waters. 
Mr. Keelan will whip the streams in and 
about Rhinelander, Mercer and Manito- 
wish, in the heart of the wilderness of 
the northern section of the state. Each 
year the lure of the sweeping stream 
overpowers the active secretary of the 
T C. and rod and reel are brought 
out of confinement. 


Rutherford D. Moore has been ap- 
pointed agency manager in the office of 
Superintendent W. L. Thomas of the 
Pacific Mutual Life monthly premium 
division in Los Angeles. Mr. Thomas 
has one of the largest monthly premium 
general agencies in the country. His 
collections last year were over $130,000. 
Mr. Moore is a son of Vice-President 
C. I. D. Moore of the Pacific Mutual. 
He received his education in Stanford 
University and the University of South- 
ern California. He was in the United 
States marine corps during the war. He 
has had seven years’ experience in in- 
surance and banking. 


Vice-President Spencer Welton of the 
Fidelity & Deposit, who has made a big 
hit at local agents’ conventions where 
he has given a talk on the ways of 
securing surety business, will give an 
address before the South Carolina As- 
sociation of Insurance Agents at its 
annual convention at Hendersonville, 
June 22. He will also go to Pelican 
Rapids, Minn., at the time the North 
Dakota association meets there June 30 
and give a talk. 

George F. Coar has been appointed 
assistant secretary of the Globe Indem- 
nity. Mr. Coar in his new capacity will 
assist in executive work, and give spe- 
cial supervision to compensation and 
liability lines. Mr. Coar is regarded as 
a capable and conservative underwriter. 
He has been with the Globe Indemnity 
for many years. He began with the 
Pennsylvania Casualty and when F. H. 


Kingsbury resigned as secretary Mr. 
Coar succeeded him. Later the Penn- 
sylvania Casualty reinsured and Mr. 


Coar joined the staff of the Globe In- 
demnity in its liability department. He 
was transferred after a time to Chi- 
cago as superintendent of the western 
department, and returned to the home 
office for a few years as assistant super- 
intendent of the compensation and lia- 
bility department. He was made super- 
intendent of the department when 
William J. McCaffrey was advanced to 
the vice-presidency. 


Willard Done of Salt Lake City, Utah, 
former insurance commissioner of that 
state and now doing insurance examina- 
tion work and acting as insurance coun- 
sellor, was in Chicago this week. Mr. 
Done represented Utah in the examina- 
tion of the Penn Mutual Life which has 
just been completed. He will return to 
Chicago next month to give a series of 
six lectures before the health and acci- 
dent school to be conducted by the Na- 
tional Life U. S. 
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HOME OFFICE, NEW YORK 


CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


Possessing current information is half an 
introduction anywhere. Insurance men in 
all parts of the country should be on the alert 
for changes and new court rulings affecting 
the Workmen's Compensation Law of their 
State.— ‘The Royal Indemnity Adbviser,’’ 
published monthly for the information of our 
Agents and Brokers. 
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ATHLETIC INSURANCE 


Written by the SOUTHERN SURETY COMPANY of 
Des Moines, Iowa. 


Covers—Foot Ball, Soccer, Basket Ball, La Crosse, Ice 
Hockey, Base Ball, Tennis and all other sports as 
played by 

PROFESSIONAL, SEMI- PROFESSIONAL and AMA- 
TEUR TEAMS. 


Some very desirable territory open for producing agents, 
Write or wire— 


Ellis-Clark Co. 


437 Second National Building 
AKRON, OHIO 














W. E. SMALL, President 


Surplus and Reserves as to Policyholders, $2,054,516.67 


E. P. AMERINE, Secretary 





@eorgia Casualty Company 


AUTOMOBILE 
Macon, Ga. PLATE GLASS 
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LIABILITY 
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THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


——PLATE GLASS INSURANCE—— 


EUGENE. H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 
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Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile. 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON rt. FALVEY. President 


Paid-in Capital $1,500,000 Wrire tor Territory 














Union Inpemnitry 
Gompany 


Cash Capital $1,500,000.00 
FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


Great Eastern Dept.: 
| a eA 100 Maiden Lane 
NEW YORK 


Executive Offices: 
830-836 Union Street 


NEW ORLEANS 





























TEXAS RATE HEARING HELD 


No Decision Rendered on Application 
for Reduction—New Law 
Effective June 13 





AUSTIN, TEX., June 5.—John M. 
Scott, deputy commissioner of insur- 
ance, last week heard arguments on the 


a reduction of at least 25 
percent in workmen’s compensation 
rates in Texas as filed by Homer R. 
Mitchell, general manager of the Texas 
Employers. Judge Scott took the matter 
under advisement. He has not yet indi- 
cated when a decision might be expected. 

At the conclusion of the arguments a 
conference of representatives of the car- 
riers was held at which a committee was 
appointed to confer with the State Fire 
Insurance Commission 
law which becomes effective June 13, 
giving the commissioner power to make 
compensation rates in Texas. The com- 
mittee consists of Deputy Commissioner 


application for 


Scott, Gus A. Elbow of the Southern 
Surety at Dallas and Homer R. Mit- 
chell. 

It was voted at the conference that, 
if agreeable with the views of the insur- 
ance commission, the present Texas 
Compensation Bureau will continue to 


function and compile data, based on ex- 
perience and inspections, for the infor- 
mation of the commission in fixing rates 
and regulations in supervising work- 
men’s compensation insurance. Its du- 
ties will be somewhat similar to those 
of the Texas Ins spection Bureau in its 
relations to the fire insurance business 
in Texas. 


Attitude of Companies 


The attitude of the companies repre- 
sented at the Austin conference was 
against any reductions in compensation 
rates but all agreed to leave to the 
judgment of the deputy commissioner the 


adequacy of the rates to the end that 
the companies be allowed fair charges 
and not foreed out of business. It was 


stated by William Leslie, 
National Council on Compensation In- 
surance, that the increased benefits under 
the Texas law would require 12% percent 
additional to the basis or pure premium 


manager of the 


rates experimentally to see if the whole 
rates will be adequate G. T. Michel- 
bacher, secretary of the National Bureau 
of Casualty and Surety Underwriters, 


Mitchell re- 
modify his appli- 


was at the hearing. Mr. 
fused to withdraw or 
cation. 

The department, at the 
finance committee 
furnished an estimate of what will be 
needed to run the division to make work- 
men’s compensation rates. The estimate 


request of the 
chairman, has 


Senate 


showed the cost to be about $48,000 and 
the income approximately $26,000 The 
law levies a tax of 3/5 of 1 percent on 
Texas compensation premiums to sup- 
port the rate making division. In the 
estimate $10,000 is included for member- 
ship in the National Council on Work- 
men’s Compensation, to get the experi- 


ence results, rate sheets, 
data incident to rating, 
$5,000 each are also included. 


maps and other 


Coal Mine Accidents 

The University of Illinois has recently 
issued a bulletin on coal mine haulage 
in Illinois, which includes an analysis 
of haulage accidents as compared 
other mine accidents. The report shows 
that coal mine haulage fatalities in the 
United States and in 
past 10 years have 
portance only to those 
two classes, 
70 percent of the 
underground, occurred for the most part 
singly or in small groups, and hence did 
not attract public attention to the same 
extent as did explosions, which are 
in importance. The number of deaths 
from falls is remarkably uniform year 
after year, forming almost 
the total fatalities. Haulage deaths have 
formed a constantly increasing percent 
of the total and therefore should be 
given more attention, as they seem to a 
great extent to be preventable. For the 
past 10 years haulage fatalities have 
averaged 27 percent of the whole. 
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WORKMEN'S COMPENSATION 7 


DAMAGE SUIT IS THROWN OUT 


Nebraska Supreme Court Says Compen. 
sation Law Excludes Such 
Action by Employe 


LINCOLN, NEB., June 5.— The 
Nebraska supreme court, after gr: inting 
a rehearing to the representatives of la- 
to the 
enunciated in a decision last 
December, that an employe who fails to 
reject affirmatively the provisions of thy 
compensation law can not sue for dam- 
ages at common law. The case has at- 
attention in industrial and 
insurance circles. 

An employe of the Cudahy Packing 
Company at Omaha was injured in the 
course of his employment, and a lawyer 
who took his case sued the e mployer 
for damages at common law. The cas 
question of a failure t 
provide proper safeguards for machinery 
about which he worked. The suprem 
court dismissed the action, holding that 
an employe who comes under the com- 
pensation law must himself take some 
affirmative action in advance of any in- 
jury by which he makes it plain that if 
hurt he will sue for dsnages. The court 
says that a failure to do so will be cor 
strued as a surrender of all riche @ 
bring an action for damages that might 
accrue under the factory act for unp- 
guarded machinery. 

It says that under the workmen's 
compensation law the fact that an em- 
ployer may be found guilty of wilful neg 


ligence does not affect the question of 
compensation when the emplove ma 
recover under the act, nor does it take 


the case from under the operation of the 
act. In brief, it held that under such 
circumstances the compensation law is 
his exclusive remedy. 





Kennedy Becomes “Adviser” 


LINCOLN, NEB., June 5.—Frank A. 
Kennedy, who was summarily removed 
from office as state compensation com- 
missioner by Governor Bryan on 
charge of insubordination and prejudicial 
criticism of his chief, has opened ar 
Omaha as adviser to injured 
workmen. Mr. Kennedy says by reaso! 
of the action of the governor in failing 
to recommend a sufficient appropriation 


for the department, it will be impossi- 
ble for his successor in office to bring 
to the attention of men injured in the 
course of their employment the protec- 
tion and aid the state offers through this 
department. He proposes to act as their 
agent and attorney in presenting and 
enforcing claims. 
Will Answer Oregon Attack 

PORTLAND, ORE., June 5.—J. H 
Brvant, secretary of the Insurance Fed- 
eration of Oregon, is preparing an an- 
swer to an article published by the Asso 


ciated Industries of Oregon berating the 
insurance companies and parading the 
benefits of the Oregon workmen's ¢t 
pensation act. The Associated Indus- 
tries, which sent the article out to It 
membership, has agreed to pub- 
responding article prepared by the 
Federation of Oregon. 


m- 


entire 
lish a 
Insurance 


Change in New York Rates 


NEW YORK, June 6.—Effective Jun 
15, the rate for compensation insurance 
on farm machinery risks in New Yor 


fixed at $6.52 with 4 


of $43. 


been 
premium 


state has 


Iowa Case Settled 


SIOUX CITY, IA., June 5.—Attorney$ 
for George Mingo have discontinuee 
their efforts to get their client out from 


shelter of the Iowa workmens 
and to collect damages 
allows. They 


under the 


in excess of what that law 
a settlement with the Cudahy 


have made 

| Packing Company for $750 for the loss 
| of several fingers in a meat chopping 
machine in the Sioux City plant. Ming° 
was employed during the packing house 
strike and was injured. His attorneys 


al 
endeavored to show that his was ee 
labor, inasmuch as he was hired 02 
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1903 1923 


Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion. 

Now licensed 
states. 

Exceptional opportunities for 
exceptional producers. 

Correspondence from suck 
men will be given personal at- 
tention by an executive officer 
of the Company. 


Address 
Inter-Ocean Casualty Company 


W. SCHERR W. G. ALPAUGH 
President Secretary 
Genera! Offices: Cincinnati, Ohio 


in twenty-nine 


as a strike breaker and not for perma- 
nent employment. The packing company 
denied this. Casual labor is not cov- 
ered under the Iowa workmen’s compen- 
sation law and when one employed in 
casual labor is injured and can show 
negligence on the part of his employer, 
there is no limit to the amount of dam- 
ages he may claim. This is one of the 
penalties prescribed by the compensation 


law for failure on the part of an em- 
ployer to provide legal means of com- 


pensating his employes for injuries. 
| 
| 
| 


. Ld | 
Figures Are Given | 
. . o 2 | 
Showing Great Britain's | 
| 
HE operation of the national health 
insurance act of Great Britain, for | 

the enactment of the act, to 1921, forms 
the subject of Bulletin No. 312 just pub- | 
Labor Statistics. Through amendments | 
to the original act the insurance covers | 
c | 
| 


Result From Health Act | 
Tiss period from 1911, the date of 
lished by the United States Bureau of 
all persons 16 years of age and over, 


who are employed in any service for 
which remuneration is paid, subject to | 


certain restrictions. There is no restric- 


tion of membership in the approved 
societies in regard to manual workers, 
but persons employed at other than 


| 
manual labor whose annual earnings | 
are in excess of a stated sum are not | 
eligible for membership. 

rhe insurance plan is a combined sick- 
ness and invalidity system and meter 
both medical care and cash payments, 
and the fund is derived from contribu- 
tions from insured persons and from em- 
ployers, and from grants from the na- 
tional treasury. According to the 1393 | 
report of the chief medical officer of the 
Ministry of Health, the average time 
lost annually in Great Britain among the 
insured workers amounts to at least 
14,476,000 weeks’ work, or the equivalent | 
of the work of 278,000 persons for the | 
year. 


The $450,000 new 
politan Casualty, which has been 
thorized by the stockholders of 
company, will be offered in the near 
future to stockholders of the United 
States Fidelity & Guaranty and to the 
agents of the Metropolitan Casualty. 


stock of the Metro 
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Fidelity @ Surety Bonds 
of every character and 
description 





Prompt Service 


Intelligently rendered 


Desirable Agency 
Territory available 





Correspondence Solicited 











een DYcs @ we) tl | 
fidelity and Surety | 
(Vompany 
Detroit Mich. 
ecniciesideiusisesntasteneiniemmeaieeaiaiant 





The United States Fidelity & Guaranty 
acquired control of the Metropolitan 
several weeks ago and immediately ef- 
fected a reorganization, electing R. 
Howard Bland, president of the Balti 
more company, chairman of the 
Directors the Metropolitan 
recommended the increase of capital 
trom $350,000 to $750,000 and the neces- 
sary amendment to the company’s char 
ter was approved last week. The 


as 


board. of 


basis 


not been decided. 


Discuss Sub-Agency Situation 


Wilbur T. Gray has been employed as 





au- | 
the | 


upon which the stock will be offered has | 


Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BOND JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
~ J. F. McFADDEN, President 


Unlimited Policy not only provides absolute protection against 
but serves to prevent losses. 








The American’s 
abnormal loss on all outstanding covered accounts, 


If you area manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 











BUFFALO, N. Y., June 5 There will | 
probably be an important discussion of | 
the sub-agency situation at the meeting 
of the Buffalo Association of Casualty 
Underwriters to be held June 13. This 
question is one that has occupied the 
attention of the association for some 
time but thus far little progress has 
been made in the settlement of it. 


Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 
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—1876— ROBERT }. HILLAS, Preadest --3923-- 
SURETY LINES N CASUALTY LINES 
' ity ‘ . 4 ACCIDEN 
given: and SURETY BONDS CoMmeNT 
Court DISABILITY 
FIDUCIARY Total Assets - - « Over $28,000,000.00 HEALTH 
Total Reserves - - - Over $20,000,000.00 LIABILITY 
CONTRACT Surplus to Policy Holders - About § 8,000,000.00 
DEPOSITORY Losses Paid to December 31, 1922 Over $93,000,000.00 COMPENSATION 
PUBLIC OFFICIAL : AUTOMOBILE 
FEDERAL OFFICIAL Agencies in All Important Towns: ELEVATOR 
PLATE GLASS 
Custom House BRANCH OFFICES BURGLARY 
REVENUE ALBANY BUFFALO HARTFORD MONTREAL RICHMOND 
ATLANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO Fossery 
LICENSE BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS FLY-WHEEL 
FRANCHISE BROOKLYN DETROIT MILWAUKEE PITTSBURGH WASHINGTON Bowker 
METROPOLITAN OFFICES: 130 William Street, NEW YORK CITY 
Excise ~~ age, ENGINE 
INDEMNITY GENERAL AND STATE AGENCIES IN OTHER werontant Crmee PHYSICIANS 
, MISCELLANEOUS ALLAN J. FERRES, Vice-President, in charge of AGENCY DEPARTMENT DRUGGISTS 


















































cece LL 


a special agent and assigned to the} 
Aetna Life branch at St. Louis. 
\) 





A Progressive Surety and Casualty Company 
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WITH BURGLARY UNDERWRITERS | 
; . ' _ : a 
BANG KEEPING OUT OF THE ROW Representations Material 


— DES MOINES, IA., June 5.—Because 
Burglary Alarm Manufacturers, How- he told the insurance company he had 

















a never been robbed before or bee j 
Said The Bullseye, ever, Answer Charges That De- indemnity, W. F. ites dewnmtes Nea 
7 When We Launched vices Fail to Give Protection his $8,000 suit against the New Amster. 

The Provident i dam Casualty in federal court. 
avaS <tee = ‘ i The suit was brought following rob. 
Life Income NEW YORK, June 5.—Manufactur- | bery of Miller by bandits of apprestl 
° ° ers of burglary alarm systems are tak- | mately $8,000 worth of diamonds, ang 
Accident Policy ing no part in the present controversy | @fter the company refused to pay the 

: : ; over rate credits for the use of such | !0SS Stipulated in the policy. 

covering all aociients ont —- — systems, sensibly holding that the row The company showed in evidence be. 
LIFE for total disability; providing 4 ’ fore Judge Wade a warranty signed by 


is one between casualty company repre- | wijjer at the time the policy was tak 
sentatives. They do feel, however, that ' he 


out in which the druggist stated he haq 


$100 per month indemnity, $1000 princi- 


pal sum, and 25 per cent additional for the assertion made by certain under-| never suffered a previous loss from rob. 
nurses fees—selling for only $10 year writers as to the lack of effective protec- | bery or had been indemnified for such 
base premium tion afforded by a standard alarm serv- | 108s. Attorneys for the plaintiff urged 


ice is manifestly unfair, and have records | that such representations were imma. 


This policy is hunting for more pocket- to prove the position. One of the prin- terial, but Judge Wade held this suff. 


P ie 2 * cient to decide for the insurance com. 
books to fill with commissions. cipal alarm system manufacturing con- ace pt . ae Same’ tee ae 

ve ‘ ) : , - a pany. It seems that Miller had been 
Wouldn’t your’s welcome some additions? cerns makes a practice of publishing 4|reimbursed at one time for a_ stolen 


Write us. bulletin each quarter reciting the num- | automobile. 
ber of establishments in each city tenicbeanials 
equipped with its service; the attempted : 

burglaries thereof; nature of attack, one Yeggs Get Big Haul 
whether from show windows, through i Saad dade dear Maal te we ae Na- 
doors, windows, skylights or roof traps; | g¢ 999 on pied idllers a ‘the Wilsenvinl 
number of entries effected; property | parmers’ Bank at Wilsonville, Ore., May 
values at risk; losses, and the number |17. ‘The loot included $4,000 in cash, 
of thief or burglar captures. Thus in | $9,000 in unregistered coupons, and $5,000 
the first quarter of 1923, 66 attacks were | in registered securities, 

made upon that number of its 5,042 _ The safe of maganese steel construc- 
clients: 23 entries were effected: 15 cap- tion was eut through with an acetylene 
tures made. and property valued at $13,- ——— The number on the tank left 
= J ? Magee vehind is the only possible means of 
748 stolen, out of an exposure of $3,- | identification officials have. It is thought 
694,000. This record evidences that a|the burglars did not work more than 
properly constructed and maintained | four hours on the job. Seven hours is 
alarm service is a distinct check to bur- | said to be the previous record for cutting 
glarious entry, and does frequently ef- | through .this type of safe. 

fect the capture of the crooks. 

The alarm system manufacturers feel 
that a distinction should be made by the me ae 7 a) 
underwriters between systems installed |. NEW. YORK, _June 6.—The National 
by concerns of established reputation pete is investigating the loss of 3,000 

° shares of stock of the Continental Can 

LIFE ACCIDENT HEALTH LIABILITY and those sold by local electricians who | Gompany, worth $141,000, in process of 
have no proper appreciation of the busi- | delivery by a messenger of the local 

ness, nor facilities for keeping the serv- | banking house of Charles D, Barney & 
ice in efficient working order. Co., one of the surety company’s clients, 
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Direct Contracts 
Are Open 
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Probe Loss of Securities 














BOOSTS ITS ACCIDENT “gn practice, the collection by mail pl- 
AND HEALTH RENEWALS a asda: snoine-aneetanech aaemenane 


. —— - —m ¢ fer to make their own collections. But, 
Federal Suret y Compan y (CONTINUED FROM PAGE 37) as indicated above, even some established 


variety in subject matter guarantees a/| agencies find the service of the home 
larger degree of reader interest than if | office in this regard most acceptable. 


ffi » hazards vertain diseases, The The important value of the mail col- 
m r I wa to the hazards of cer I ¢ ‘ 

Ho eS O Ce, Davenpo t, a only checks, for instance, were repro- | lection system is seen in the fact that 

duced. one to five percente of the premiums are 

System Saves Agents’ Time collected with the “lapse” letters, and 


, that the renewal ratio is 81 to 85 per- 
This system of collection of renewal | cent, Obviously, therefore, it can not 


; Began business July 1st, 1920 premiums by the home office organiza- | always be worth while for the agent 1 

Licensed by U. S. Government November 20th, 1920 tion was primarily conceived for the pur- | spend much time on his policyholders, 

pose of relieving agents of collections. | and he can well afford to handle the col- 

It was believed that the time of agents | jections by mail, or permit the agency or 

could more profitably be spent in selling | the home office to handle them that way. 

policies than in collecting renewals. The | The exceptions may be in cases where 

; home office assumed, therefore, the chief | the agent has his policyholders well 

e e e e burden was regarding renewals. This | grouped, or when he is using  policy- 

id- est nstitution 0 ervice has not proved an extraordinary expense, | holders efficiently in acquirement of 

however, since addressograph and card | prospects, or when he is selling other 

indexes and systematization reduce detail | forms of insurance to a large proportion 
*.¢ : . ° tremendously. The chief additional office | , accide P - -lients. 

Writing Fidelity and Surety Bonds, Accident qupenes tavelved ts postage, for the ott | san ieee a? ee 


The lesson of the experience of this 


notices instead of the customary three | company is clear, however. That re- 

and Health Insurance. Burglary, Larceny, or four. But when the —s reach the | newal ratio can be kept level with life 
figures indicated, this small item seems | renewals, and that accident and health 

Theft and Hold-up Insurance. General well justified. premiums can be collected in advance. 

Liability and Elevator Insurance. Auto- Renee Gene Pema agg wea 
: cL igencarn But the real advantage appears in the Mutual Has Running Mate 
mobile Liability, Property Damage and actually increased production of the| ‘The Employers Mutual Indemnity of 
a salesmen, relieved of the personal coi- | Wausau, Wis., has filed articles of in- 
Collision Insurance. lection of renewals. There are many in- | corporation. The incorporation are con- ° 


stances in which the larger production 
can be traced certainly to the saving of 
time. The most notable instance is that 


nected with the Employers Mutual Lia- 

bility of Wausau. The new company 38 

being organized to write casualty lines 
W 3 ° of one established agency with a pre- | not written by the liability mutual. 

orkmen S om ensation mium income of $100,000 a year, that M. P. McCullough of Wausau was 

handles its business on a very small office | elected president of the new company: 

expense. This agency, it is said, could | George F. Foster of Wausau and John 

hardly have produced the business, and | Reid, Jr., of Racine, vice-presidents; B. 
certainly would have been at far heavier | fF, Wilson of Wausau, treasurer; H. 

expense, if it had collected its own pre- | Hagge of Wausau, secretary and general 

CORRESPONDENCE SOLICITED miums, by personal contact of agents. manager. 


The personal touch of agent with pol- 


icyholder is by no means eliminated en- ° 
tirely. Indeed, the use of the company’s Legg With Independence 
facilities on his policyholders is entirely Harry F. Legg has been appointed 4s: 
optional with each agent. The commis- | sistant superintendent of the fidelity and 
W. L. TAYLOR sions to agents on renewals are the same | Surety denartment in the metropolitat 
Vice-President and General Manager whether the office collects by mail, or | branch office of the Independence 


; : x ity & 
the agent gets the premiums. demnity in New York City. ME. tonal , 
The agent always has plenty of notice, | surety for several years, recently being 
when the policy seems in danger of laps- | assistant secretary in charge of the re 
ing, so that he can visit the insured if 'insurance department. 
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Accident and Health 
Burglary 
Plate Glass 
Steam Boiler 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 


PHILADELPHIA 











Losses paid in the United States exceed $35,000,000 























INCORPORATED 1822 


The 
North River 


Insurance Company 


110 William Street, New York City 


Statement 
December Thirty-First, Nineteen Hundred and Twenty-Two 


ASSETS 


United States Govt. Bonds. . . . $2,430,000.00 
Other Bonds and Stocks 6,008,693.00 
Loans on Bond and Mortgage... 486,258.12 
Cash on Deposit 877,794.12 
Premiums in Course of Collection 1,159,761.83 
Bills Receivable 33,426.82 
Interest Accrued 44,101.29 
Reinsurance Due 19,290.31 

$11,059,325.49 











LIABILITIES 
Unearned Premiums $5,279,360.08 
Losses in Process of Adjustment 1,270,305.00 
All Other Liabilities 184,041.25 
$2,000,000.00 
2,325,619.16 
Surplus to Policyholders.... 4,325,619.16 


$11,059,325.49 











AUGUSTUS S. HUTCHINS 
Chairman of the Board of Directors 


Officers 
JOHN A. FORSTER, President 


J. LESTER PARSONS, Ist Vice President 
RUDOLPH O. HAUBOLD, 2d Vice President 


Western Dept., Freeport, Ill. 
F. M. GUND, Manager 


JAMES H. ACKERMAN, 3rd Vice President 
DAVID G. WAKEMAN, Secretary 


Pacific Coast Dept., San Francisco, Calif. 


H. JUNKER, Manager 


Southern Dept., Atlanta, Ga. 
J. H. and H. F. HINES, Managers 


Class of Risks Written 


Fire - Tornado - Automobile - Explosion - Riot and 
Civil Commotion - Sprinkler Leakage - 
Hail - Earthquake - Inland and Ocean Marine 








